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Charter€d Accountant

lndepend€nt Auditor's Report

To the Members of Excelsofr Technotogies Limired

Report on rhe Audit of the Standatone Financial Statements

Opinion

I have audited the accompanying standalone financial statenrents of Exc€lsoft Technologi€s Limited (,the
Company'), which comprise the balance sheet as ar March 31. 2026, the statement of profit and toss
(including other comprehensive tncome), the statement of changes in Equity and the statement of cash ftows
for the year ended, and a summary of significant accounting policies and other exptanatory information
(hereinafterreferred to as "the standalone fin.nciat staternents").

ln my oplnion and to the best of my information and according io the exptanations given to me, the
aforesaid standalone financial statements glve the information required by the Companies Act, 2013(,the
Act") in the manner so required and give a true and fair view in conformity with ndian Accounting Standards
prescribed under section 133 of the Act read vrith the Companies (tndian Accounting Standards) Rules, 2015,
as amended, ("lnd AS") and the other acco!nting principtes genera y accepted in tndia, of the state of affairs
ofthe Company as at March 31,2026 and its profit and tota col..prehensive income, changes in equity and
its cash flows forthe year ended on that d.te.

Basis for Opinion

I have conducted my audit of the standalone financiat statements in accordance with the standards on
Auditifg ("SA's) specified under section 143(10) of the Act . tvy responsibitiiies under those standards are
further described in the Auditor"s Responsibitiries for the Audit of ihe standalone financial sralements
section of my report. I am lndependent of the Company in accordance with the code of ethics issued by the
lnstitlie of Chaarered Accountants of tndia (tCAt)'iogether with rhe independence requirements that are
relevant to my audit of the standalone financial siatements under the provisions of the Act and the Ru es
made thereunder, and I have fulfilled my other ethjcal responsibitities in accordance wjth these requirements
and the lCAl s .ode of ethics. I be ieve that ihe audit evidence I have obtatned is sufficient and approprtate
to provide a basis for my opinion on the standatone financia statemenis.

Key audit matters

Key audit m.iters ('KAM') are those matters that, in my professiona judgment, were of most significance in
rny audit of the standalone financial statements of the current period. These maiters v/ere addressed in the
context of my a!dit of the standalone financlal stat€menrs as a whole, and in forming my opinion thereon,
and I do not provide a separate opinion on these matiers. I Have determjned the maiiers described betow to
be the key audit m.tte6 to be communicated in my repod.

Description of Key Audit Matter

Revenue re.ognition

The Company derives revenues primarily from tT se&ices comprisinq software develop.nent and reated
services, licensing of software products and platforms across ihe Companys core and digital offer ngs
(together called as "software-related services'). Contracts with customers are either on . time-and
material, fixed-price or on a license basis.

Revenues from customer contracts are considered for recognition and measurement when the contract
has been approved in writing, by the pariiet to the contract, the pa(ies to conrrac! are committecl to
perforrn their respective obligations under the contract and rhe contract is teqalty enforceabte. Revenue
h recognized upon transfer of control of promised products or services ("performance obtigationi) to
customers in an amount that reflects the consideration the Company has received or expects to receive
in exchange for these products or services ("transaction price"). When there is uncerrainty as to
collectability, revenue recognition is postponed untitsuch uncertainiy is resotved.
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. Tested details of a sample of journal entries related to revenle recognised throughout the

reporting period, using risk'based criteria, with the relevant underlying doc!mentation.

%. %r,yrr"rrr/ B.com, F.c.A.

Charter€d Accountant

The billing schedules agreed with customers include periodic performance-based billing and/or
milenone based progress billings. Revenues in excess of billing are classified as unbilled revenue while
billing in excess of revenues are classified as contract liabilities (which we refer to as 'unearned

Revenue from licenses whare the customer obtains a "right to use" the licenses is recognized at the time
the license is made available to the customer. Revenue from licenses where the customer obtains a "righl
io a.cess" is recogni/ed over the ac(ess period.

Ref€r Notes 5(a) to the Standalone Financial Statements

Auditor's R€sponse

Pfincipal Audit Procedures Perform€d included th€ following:

My audit procedures related io lhe (1) identification of distinct performance obligations, (2)

determinaiion of whether the Company is acting as a principal or agent and (3) whether fixed price
maintenance revenue is recognized on a straight line basis or using the percentage of comp etion
method included the following, among others:

. I tested the effectlveness of controls relating to the (a) identification of distinct perform.nce
obligations, (b) determinaiion of whether the Company is acting as a principal or an agent and (c)

determination of whether fixed price maintenance revenue for certain contracts is recognized on a

straight line basis or using the percentage of completion method.

. Obtained an understanding of the systems, processes and controls implemented by the Company
for recording and computing revenue, !nbilled rev€nue, unearned revenue ba ances

. On specific and siatisticaly selected sdmples of contracts, I have tested ihat the revenue recognised
is in accorda nce with the nd AS 1 1 5. This includ es testing the Com pany's computation of the estimation
of contract costs and onerous obligations, if any,

. Obtained and read contract documenc for each selection, includinq master service agreements,

and other documents that were part of the agreement,

. ldentif ed signiflcant terms and deliverables in the contract to assess management's conclusLons

regarding the (i) identification of distinct performance obligations (ii) whether the Company is a.ting as a

principal or an agent and (iii)whether fixed price maintenance revenue is.ecognized on a straight-line
basis or using ihe percentage of completion method.

. assessed that the estimates of costs to complete were reviewed and approved by approprlate
designated management personnelj

. assessed the appropriateness of unbilled, unearned revenue on balance sheet date by evaluating

the progress of underlying contracts and milestones achieved to identi6/ possible changes in estimated

costs to complete the remaining performance obligations; and inspected underlying documents and
performed substantive procedures over cost budget changes to determine reasonableness of contract

Assessed the appropriateness of the related disclosures in the standalone financial statements.
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Excelsoft Technologies Limited
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Chartered Accountant

lnformation Other than the Standalone Financial Starem€nts and Auditor's Report Th€ron

The Companys management and Board of Directors are responsibte for the other informat on. The other
information comprises the information incruded in the companyt annual report but does not ifcrude rhe
standalone financial statements and my auditor's repo( thereon. The Companyt annual repon is expected
to be made available to me after the date of this auditor,s reoort.

My opinlon on the standalone financial statements does not cover the other iniormation and I do fot
express any form ofassurance conclusion thereon.

ln connection with my audit of the standalone financiat statements, my responsibitity is to read the other
information and, in doing so, consider whether the other information is materta ty nconslstent with the
standalone financial st.te.nents or my knowledge obtained in rhe audit or otherwise appears to be
materialy misstated.

Wh€n lread the Company's annual report, if tconclude that there h a materiat mhstatement therein, tam
required to communicate the matter to those charged with governance and take necessary action, as
apphcable Lnder l1e'elevarr raws ard regul.t ons

Management's Responsibility for the Srandatone Finan(iat Statements

The Company's management and Board of Directors are responsible for the matters stared in Sectiof
134(5) of the Act with respect to the preparation of these standatone finafciai statements that give a
true and fair view of the financial position, financial performance, inctuding other comprehensive
inconre, changes in equity and cash flows of the Comp.ny in accordance with the accounting princip es
generally accepted in lndia, including the tndian Accounting Standards (lnd AS) specified under Section
133 of the Act. This responsibility also incudes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company a.d for
preventing and detecting frauds and other irregularities; selection and apptication of appropriate
accounting policies; nraking judgments and estirnaies that are reasonabte and prudent, and design,
implementation and maintenance of adequate internat financiat controls that were operatlng €ffecrivety
for ensuring the accuracy and completeness of the accounting records, re evant to the prepararion and
present.tion of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

n preparing the standalone financial statements, management and Board of Dlrectors are respons ble
for assessing the Company s abiliiy to continue as a going concern, disclosing, as app icabte, matters
related to going concern and using the going concern basis of accounting untess management either
intends to liquidate the Company or to cease operations, or has no rea inic atternativ€ but to do so.
The Board of Directors is also responsible for overseeing the Company's financial reporting pro.ess.

Auditor's Responsibility for the Audir of th€ standalone Financial sraremenrs.

t\.4y objectives are to obtain reasonable assurance about wh€ther the nandalone flnancial statements as
a whole are free from material misstatement, whether due to fraud or error, and to lssue an auditor's
repo( that includes my opinion. Reasonab e assurance is a high levet of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will a ways detect a mat€riat misstarement
when it exists. Misstatements can arise from fraud or error and are considered material ii individuatty
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.
As pa( of an audit in accordance with SAs, I exercise professional judgment and maintain professional
skepticism throuqhout the audit. I alsol

. ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for my oprn on
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting frorn error, as fraLrd may involve collusion, forgery intentiona omi5sions,
mlsrepresentations, or the override of iniernal control.

qilcr'oo*o\o

W
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Excetsoft Technotogies Limited
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Chartered Accountant
. Obtain an understanding of internat controJ retevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, tam
also responsible for expressing my opinion on whether the company tris adequate internat
financiar contrors with reference to standarone financial statementi in prace and the operating
etfect veress ot such controts.

' Evaruate the appropriateness of accounting poricies used and the reasonabreness of
.ccounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management,s use of the going concern basis of
accounting and, based on the audit evidence obtained, whettrer a miteriat uncertainrv exisrs
related to events or.ondirions that may cast significant doubt on ,f.," Co.pr"y,, udiriif ro
continue as. going concern. tf I conctude that a material uncertainty exists, I am required to
draw attention in my auditor,s report to the related disclosures in the standatone financiat
statements or, if such disctosures are inadequate, to modify my opinion. My conclusions are
based on the audit eviden.e obtained up to the date of my audito/s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

' Evaluate the overal presentation, structure and content of the standarone financiar statenrenrs
includifg the disclosures,.and whether the standatone financiat statements represent the
underlying transactions and events in a manner that achieves fair presentatjon.

Materiality is the magnitude of misstatements in the standarone financiar statements that, individualy
or in aggregate, makes it probabte that the economic decisions of a reasonably knowtedgeabte user of
the standarone financiar statements may be infruenced. rconsider quaniitative materiarity and
qualitative factors in (i) ptanning the scope of my audit work and in evatuating the resutis of my work;
and (ii) to evaluate the effect of any identified misstatements in the standalontfinanciar statements.
I communicate v/ith those charged with governance regarding, among other matters, the ptanned
scope and timing of the audit and significant audit findings, inctuding any significant deficienctes in
internal convol that I identify during my audjt.

lalso provide those charged with governance with a slatement th.t r have compried with relevant
ethical requirements regarding independence, and to communicate wirh them ari relationshios and
other matteB that may reasonabty be thought to bear on my independence, and where appircabte.
related safeguards.

From the matters communicated with those charged with governance, I determine those matters thar
were of most significance ln the audit of the standalone financiar statements of the current period and
are therefore the key audit matters. I describe these matters in my auditors, report unless iaw or
regulation precrudes pubric discrosure about the matter or when, in extremery rare circumstances, r

determine that a matter shourd not be communicated in my report because the adve^e consequences
of doing so would reasonably be expected to outweiqh the public interest benefits of such
communication.

Report on Other tegaland Regulatory Requiremenrs

1. As required by the Companies (Auditors, Report) Order,2020 (,rhe Order,) issued by ihe Centrat
Government of tndia in terms of Section 143(t t) of the Act, I give in ,,Annexure 

A,, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicabte.

2. As required by Section 143(3) of the Act, I report thar:

a) I have sought and obtained alt the information and exptanations which to ihe best of my
knowledge and beliefwere necessary forthe purposes of myaudit.

b) ln my opinion, proper books of account as required by law have been kept by the Cotrrpany so
faras it appea6 from my examination of those books.

4HS
€#
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Chartercd Accountant
c) The standalone Balance Sheet, the standalone Statement of Profit and Loss including other

comprehensive income, Statement of Changes ln Equity and the Cash Flow Statenrent dealt with

bythis Report are in agreement with the Books of account.

d) ln my opinion, the aforesaid standalone financial statements comply with the lndian Accounting

Standards prescribed under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the company from

Aptil01,2A26 @ May 22,2026 taken on record by the Board of Directo6, none of the dire'tors

are disqualified as on March 31, ?026 from being appointed as a dlrector in ternrs of Section 164

(2) o'Ll'e A(t.

0 With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to my separate report in
"AnnexLrre 8". My report expresses an unmodified opinion on the adequacy and operating

effectiveness ofthe Company's internalfinancial controls over flnancia I reporting '

g) With respect to the other matters to be included in the ALrditor's Report in ac'ordan'e wth Ru e

I1 of the Companies (Audit and Auditors) Rules, 2014 as amended, in my opinion and to the

best of my information and according to the explanations given to me.

As required by Section 143(3) of the Act I report that:

i. The Company has disclosed the impact of pending litigations as at 31'r March 2026 on

its financial position in its financial statements - Refer Note 46 to the standalone

financial statements.

ii. The Company did not have any long_term contracts including derivative contracts

for which there were any m?terial foreseeabLe losses.

iii There were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund bythe Company

iv.

(c)

The Management has represented that, to the ben of its knowledge and beliel as

disclosed in the note 50(k) to the standalone financial statements, no funds (which

are material either lndividually or in the aggregate) have been advanced or Loaned

or invested (either from borrowed funds or share premium or any other sources or

kind of funds) by the Company to or in any other person or entity, including forelgn

entity ("lntermediaries"), with the understanding, whether recorded in writing or

othefiise, that the lntermediary shall, whether, directly or indirectly lend or invest

in other persons or entities identified in any manner vrhatsoever by or on behalf of

the Company ("Ultlmate Beneficiaries") or provide any guarantee, security or the

Lke on behdlf of Ihe Ult mate Be,]ef,cianes.

The Manaqement has represented, that, to the best of its knowledge and beliel as

dis.losed in the note 5O(l) to the standalone financiaL statements no funds (which

are material either individually or in the aggregate) have been rec€ived by the

Company from any person or entity, including foreign entity ("Funding Parties"),

with the unde6tanding, whether recorded in w ting or otherwise, that the

Company shall, whether, directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Fundlng Pady

("Ultimate Beneficiaries") or provide any gLrarantee, security or the like on behaif oi

rhe Ultimate Beneficiariesi

Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to my notice that has caused

me to believe that the representations under sub-clause (i) and (ii) of Rule 11(e)' as

provided under (a) and (b) above, contain any materialmisstatement.

(a)

(b)

wo. zo:iiii
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vi.

Exce soft Techno ogies Limited
Auditors Report on Standalone Financial Statemenis

Financiat year 2025-2026

The Company has not declared or p.id any dividend during the year.

Based on rny exanrination which included test checks and in accord.n.-" wirh
requirements of the lmplenreniation cuide on R€porting on Audit Trail under Rute 11(g)
of the Coarpanies (Audit and Audttors) Rutes, 20i4 rhe Company has usea Zoho eooii
application as accountirg software for maintaining iG books of accounrs and other
records, which has a feature of recording audit trait (edit lo9) facjlity and operated
throughout ihe year. Furthermore, no instances of the aLrdit trail features betng tampered,
which were noted in respect of the accounting software. Additiona|y, rhe audit irail of
prior years has been preserved by the Company as per the statutory requtremenis for
record retention to the €xtent it was enabled and recorded in the respective years.

3. With respect to the matter to be in.tuded in the Audito/s Repod under Section 197(16) of the Acr:

ln my opinion and according to the information and exptanations given to me, the
remunerarion paid during the current year by the Company ro its directors is in accordance
with the provisions of Section 197 of the Act. The remunerarion paid to .ny direcror by the
Company is not in excess of the limit laid down ufder Section 197 of the Act. The Ntinlstry of
Corporate Affairs has not prescribed other detaits under Section 197(16) of the Act which are
required to be commented upon by me.

Ramaswamy viayanand
Chartered A..ountani
M. No:202118
Place: Eangalore
Date:22nd May 2026
UDIN: 26202118WXDW]Q5454

Page 5



%. orr.y-"r-"r/ 
B.com., F.c.A.

Charter€d Accountant
Annexure A to the lndependent Auditor,s Report:

(Referred to in paragraph I under,Report on Other Legat and Regutatory Requirements,section of my
report to the members of Ex.etsoft Technotogies Limired of even date)

i. h respect ofthe Company's propert, ptant and Equipment and tntangibte assets:

Excelsofr Techno ogies Limited
Auditors Report on Standalone Financiat Siatemefrs

Financiat year 2025 2026

a) .(A) The Company has maintained proper records showing full pafticulars, inctuding quantirative detais
and situaiion of Property, Plant and Equipment.

(8) The Company has maintained proper records showing fu pa(iculars of intangibtA assets.

b) The Company has a program of verification to cover all the items of its property, plant and Equipmenr n
a phased manner which, in my opinion, is reasonabte having regard to the size of the Company and ihe
nature of its assets. Pursuant to the program. ce.i.in property, ptant and Equpment were physica ty
verified by the Nlanagement during the year. According to the infornration and expianations grven to
me, no materia discrepancies were noticed on such verification.

a)

b)

.)

d)

e)

According to the information and explanations given to me and on the basis of my examination of the
Records of the Company" the title deeds of immovable properties (other rhan immovabte prop€dies
where the Company is the lessee and the ease agreements are duly executed in favor of the essee)
disclosed if the standalone financial staiements are hetd in the name of the Company.

The Company has not revalued any of its property, ptant and Equipnrent (tnctuding Right of use assets)
and lnlangible asset durlng the year.

There are no proceedings initiated orare pending against the Company for hotding any benami prope(y
und€r the Prohibition of Benami Property Transactions Act 1988 and rutes made thereunder as disc osed
in the note 50 to the standalone financialstatements.

The Company does not have any inventory and hence reporting under ctause 3(ii)(a) is not appticabte.

According to the information and explanations given to me and on the basis of my examtnation of the
records ofthe Company, the Company has been sanctioned working capirat tmits in exc€ss of five crore
rupees, in aggregate. from banks on the basis of security of Fixed Deposits. The Company has not been
sanctioned anyworking capital limitfromfinancial instiiutions.

a). According to the information and explanations gtven to me and on the basis of my examination of
the records of the Company, the Company has not made any investmentr provided guarantee or
security or granted any advances in the nature of loans, secured or unsecured, to companies, firms,
limited liabiliq/ partnerships or any other parties during the year.

b). According to the information and explanations given to me and on rhe basis of my examination
of the records of the Company, the company has not given any Guarantee during the year which are
not prejudicial to the Company's interest, hence repo(ing under clause 3(iii)(b) is not appticabte.

c). According to the information and explanations given to me and on the bask of my exarnination of
the records of the Company, the company has not given any loan or advance hence reporting under
clause 3(iii)(c) is not applicable.

d). According to the information and expl.nations given io me and on the bask of my exanrination of
the records of the Company, the company has not given any loan or advance hence reporting under
c ause 3(iiixd)is not applicable.

e). According io the lnformation and explan.tions given to me and on the basis of my examination of
the records of the Compan, the company has not given any loan or advance hence reporting under
clause 3(iiixe) is not applicable.

ii

Page 7



%. %ry-rr.rr/ B.com., F.c.A.

Excelsoft Technologies Limited
Auditors Repot on Standalone Financial Statements

Flnanciat year 2025 2026

Chartered Accountant

fl. According to the information and exptanations given to me and on the basis of my examination of
the records of the company, the company has not granted any toans or advances in the nature of
oans either repayable on demand or without specifying any terms or period of repayment io
Promoters, related parties as defined under s€ction 2(76) of the Act.

iv. According to the information and expranations given to me and on the basis of my exarninatiof of the
records, the Company has not given any loans, or provided any guarantee or security as specified under
Section 185 of the Companies Act, 20'13 and the Company h.s not provided any guarantee or security
as specified under Section 186 of the Companies Act, 2013. Further, the Company has comptied with thet provisions of Section 1 86 of the Compa nies Act, 20 I 3 in retation to loans given and investments made.

v The Company has not accepted deposits during the year and does not have any unc aimed deposits as
at l\,4arch 31,2026 and rherefore, the provisions of the ctause 3 (v) ofthe Order.re not applicabte to the
Company.

vi The maintenance of cost records has not been specified by the Centrat Government under section
148(1) of the Companies Act 20j3 for the business activities carried out by the Company. ThLrs,
reporting underClaLrse 3(vi) ofthe order is not appticable to the Company.

vii. According to the information and explanations given to me, in respect of statutory duesi

a) The company has generally been regutar in depositinq undisputed statutory dues,
i,]cludirg Provident Furd tnployees State tnsuran(F, t,]come -a). Sa.es Tdr Serulce Ta,
Goods and Service Tax, Dug? of Customs, Value Added Tax, Cess and other material starutory
dues applicable to it with the appropriate authorities. There were no undisputed amounts
payable in respect of Provident Fund, Emptoyees' State tnsurancq tncome Tax, Sales Ta\
Service Ia& Goods and Se&ice Tax, Duty of Customs, Value Added Tax, Cess and other
material statutory dues in arears as at tvtarch 31, 2026 for a Deriod of rnore than six monrhs
from the date they became payable.

b) According to the information and explanations qiven to me, there are no statutorv dues
as relerred to in sub cduse (a) have not been depos.ted witn he appropnate aLr,1or.t e>
on account of any dispute except,

the statute
Nature of

Amount (Rs)

protest (Rs)
dispute h
pend:ng

Aci1961

Demand Yet to be
ascertained

QA,4A,3s,13s/-
Bad Debts and
Provisions for Bad

Debts Disallowed
and
Correspondingly
Loss Reduced)

Nit
F_Y_2417-1a

(A.Y.20 r 8- 19)
(Appeals)

NA

Aci 1961 tNR 22,70,270 Nil F.Y.2024 21

lA.Y.2A21-22) (Appeals)
NA
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Charter€d Accountant

According to the informaiion and exp anations given to me and on the basis of my examination of the

records of the company, the Company has not surrendered or disclosed any transaction, previously

unre.orded in the books of account. in the tax assessments under the lncome Tax Act, 1961.

a) According to the lnformation and explanations given to me and on the basis of examlnatlon of
books of accountt The Company has been repaying the loans as per the agreed terms during the

F _v 2025-26.

b) The Company has not been declared wilful defaulter by any bank or financial institution or

government or any government authority.

gt,. %rhfr"rr / B.com., F.c.A.

b)

According to the information and explanations given to me by the management, the Company has

obtained a term loan during the year.

According to the information and explanations given to me and the procedures performed by me,

and on an overall examination of the financial statements of the company, I report that no funds

raised on short term basis have been used for long term on an overall examination of the balance

sheet of the Company, I report that no funds have been raised on short term basis by the

Company. According y, clause 3(ix)(d)ofthe Order is not applicable.

accordinq to the information and explanations glven to me and on an overalL examlnation of the

financla statements of the Company, I repo( that the Company has flot taken any funds from any

entity or person on account of or to meet ihe obligations of its subsidiarles as defined under the

Companies Act, 2013. Accordingly, clause 3(ix)(e) ofthe Order is not applicabie.

According to the information and explanations given to me and procedures performed by me,

report that the Company has not raised loans during the year on the pledge of securities held in its

subsidi.ries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(0 of the order is

not applicable.

a). ln my opinion, moneys raised by way of initial public offer during the year, have been, prima facie,

applied by the company for the purposes for which they were raised. However some portion of the

amount raised, which remain unutilized during the year, have been tempoBrily invested in bank

deposits of scheduled commercial banks as on 31 March 2026.

b). According to the information and explanations given to me and on the basls of rny examination of

the records of the Company, the Company has not made any preferentia allotment or private

placement of shares or fully or partly convertible debent!res during the year. Accordingly' clause 3(x)(b)

of the Order is not applicable.

No frald by the Company and no material fraud on the Company has been noticed or repoded

during the year.

No repori under sub-section (12) of section 143 of the Companles Act has been fi ed ln Form ADT_

4 as prescribed under ruLe'13 of Companies (Audit and Auditors) Rules 2014 with the Central

Government, during the year and up to the date of this repo(

The coods

Services

a.l,2417

Goods and
Service Tax

NR 35,00,348/
INR

1,59,424/-

iuly 2017 to
March 2018

NA
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xiv.

xvil

Chartered Accountant

c) As represented to me by the managenrent, there are no whistle blower complaints received by the

company during the year

The Company is not a Nidhi Company and hence, paragraph 3(xii) of the Order is not applicable to the

Company.

Ln my opinion and accordinq to the information and explanations given to me, the compafy is in
compliance with sections 177 and 188 of the Companies Act, 2013 where appllcable, for all transactlons

with the related parties and the details of related pady transactions have been disclosed in the

standalone financial statements as requked bythe applicable accounting standards.

a) Based on information and explanations provided to me and my audit procedures, in my oplnlon

the Company has an internaL audit system commensurate with th€ size and nature of its business

b) I have considered the internal audit reports of the company issued till date for the period under

a!dit.

ln my opinion and according to the information and explanations given to me, the company has not

entered into any non-cash transactions with its directors or persons connected to its directo6 and

hence, provisions of Section 192 of the companies Act, 2013 are not appllcable to the company.

.) TheCompany is not required to be registered underSection45-lAof Reserve Bank of lndla Act, 1934.

Accordingly, clause 3(xvi)(.) ofthe order G not applicable.

b) The Company h not required to be registered under Section 45 lA of the Reserve Bank of lndia Act,

1934. Accordingly, clause 3(xvi)(b) of the order is not applicable.

c) The Company is not a Core lnvestrnent Company (ClC) as defined in the regu ations made by the

R€serue Eank of lndia. Accordingly, claLrse 3(xvi)(c) of the Order is not app icable.

d) ln my opinion, there is no core investmeni €ompany within the Group (as defined in the core

lnvestment Companies (Reserve Bank) Directions,20l6) and accordingly reporting under clause 3(xvi)(d)

ofthe Order k not app icable.

The Company has not incurred cash losses in the current and in the lmmediately precedlng financial

yeat.

There has been no resignation of the statutory auditors during the y-"ar. Accordlngly, clause 3(xvii) of

the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and

payment of financiaL liabilities, other information accompanying the financial statements and my

knowLedge of the Bo.rd of Directors and Management plans and based on my examination of the

evidence supportlng ihe assumptions, nothing has come to my attention, which causes me to believe

thai any materla uncertainty exists as on the date of the audit report indlcaung that Company is not

capabLe of meeting its liabilities existing at the date of balance sheet as and when they fal due within a

period of one year from the balance sheet date. l, howevet state that this is not an assuran.e ,s to the

future viability of the Company. I further state that my reponing is based on the facts up to the date of

the audit report and I nelther give any guarantee nor any assurance that all iabiLities falling due within a

period of one year from the balance sheet datq will get discharged by the Company as and when they

Page 10



'gl. %rh/."r-rr/ B.com., F.c.A.

Charter€d Accourtant
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Chartered Accountant
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Date: 22"d May 2026
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Excetsoft Technotogies Limited
A!ditors Repo( on Standatone Financiat Stat€menrs

Financial year 2025 2026

a). ln my opinion and according to the informalion and expjanations given to me, there is no !nspentamount under sub section (s) of Section t3s of rhe Companies a.i zOr: pr,*""ii"-""v'p.t".t
A..ordin9ly. Llauses 3(xx,(a) and 3rrr){b, of the O.oer are noiapp,icabte.

b). Ihere are no ongoing projeds and hence the clause is not appticabie.

No.2O21l8

Page 1l
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Chartered Accountant

Annexure - B to the Auditor's Report

(Referred to in paragraph 1(0 under'Report on Other Legal and Regulatory Requirements'section of my
repon to the members of Excelsoft Technologi€s Limited of even date)

R€port on the lnternal Financial Conrrols Over Financial Reporting under Claus€ (i) o, Sub-section 3 of
Section 143 of the CompaDies Act 2013 ("the Act")

I have audited the internal financial controk over financial reporting of Excelsoft Te.hnologies Limited
("the Company") as of March 31, 2026 in conjunction with my audit of the standalone financial staiements of
the Companyforthe year ended on that date.

Management's R€sponsibility for lnt€rnal Financial Controls

The Board of Directors of the Company ls responsibLe for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of lnternal

Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia ('lCAl').

These responsibilities include the design, implementation and maintenance of adequate intern.l financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

lncluding adherence to company's policiet the safeglarding of ih assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely pr€paration of
re iable financial information, as required underthe companies Act,2013.

Auditors R€sponsibility

My responsibility is to express an opinion on the Companys internal financial controls over financia

reporting based on my audit. lconducted my audit in accordance with the Guidance Note on Audit of
lnternal Financlal Controls Over Financial Repo(ing (the "Guidance Note") and the Standards on Auditing,
issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the

extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financia

Contro s and, both issued by the nstitute of Chartered' Accou ntants of lndia. Those Standards and the

Guidance Note require that I comply with ethical req!irements and plan and perform the audit to obtaln

reasonabLe assurance about whether adequate internal financiaL controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial repo(ing ahd their operating effectiveness. My audit of iniernal

financial controls overfinancial repo(ing included obtaining an understanding of interna financla controls

over financial reporting, assessing the risk that. material weakness exists, and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk. Th€ procedures selected

depend on the auditor's judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error,

I belleve that the audit evidence I have obtained, k sufficient and appropriate to provide a basls for my audl

opinion on the Company's internal financial controls system over financial repoiring.

Meaning of lnternal Finan(ial Controls Over Finan.ial Reporting

A companys internal financial contro over financial reporting Ga process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of standalone financia

statements forexternal purposes in accordance with generally accepted accounting principles.

Excelsoft Technologies Limited
Auditors Repo( on Standalone Financial Statemenls

Financial Year 2025-2026

wo.:oziia'
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Chartered Accountant

A companys interna financia I control over financia I repo ding inctudesthose poticies and pro.edures thar (1)
pearair to the maintenance of records that, in reasonable detail, accuratety and fairly ref ect rhe transactions
and dispositions of the assets of rhe company, (2) provide reasonable assurance that transactiofs are
recorded as necessary to permit preparation of financi.l statements in accordance with genera ty accepted
accountlng principles, and that receipts and expenditures of the company are being rnade ony in
accordance with authoris.tions of management .nd directors of rhe companyj and (3) provtde reasonab €
assurance regarding prevention or timely deieciion of unauthorised acquisttion, use, or dkpos tion of the
company's assets that co!ld have a materi.l effect on the financiaL statements.

lnherent Limitations of tnternal Finan.ial Controls Over Financiat Reporting

Because of the inhereni limitations of internal financial controls over financial reporUng, in.uding the
poss bility of collusion or improper management override of contro s, mareri.t misstatements due to error or
fraud may occur and not be detected. Also, projectiofs of any eva uation of the interna financta controk
over financla reporting to future periods are subject to the risk that the interna financia contro over
financial reponing may become inadequate because of changes in condirions, or that the degree of
complance with the policies or proced!res may deteriorate.

Opinion

ln my opinion, the Company h.s, in all materia respects, an adequate internat ftnancia .ontrots syst€m over
financial repoding and such internal financial controls over financial reporting were oper.ting effectivety as
a! 3l March 2026 based on the internal contro over financia reporting criteria estab ished by the Compafy
consldering the essential components of internal contro stated in the Guidance Note on A!dit of lnternat
FinancialControk Over Financia Repo.ting issued by the tnstitute of Cha der€d Accounrants of ndia.

ro :ozrrd
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