EXCELSOFT TECHNOLOGIES LIMITED
CIN: U72900KA2000PLCD27256
1-B, Hootagalli Industrial Area, Mysore — 570018, INDIA

BALANCE SHEET AS AT MARCH 31, 2025

MNote
MNo.
ASSETS
{1) Non-current assets
{a} Property, plant and equipment 5
(b} Right-of-use assets =
{c) Other intangible assets 7
(d} Intangible assets under development B
() Financial asscts
(i} Investments 9
(ii) Other financial assets 10
(F) Income tax assets (net) 11
(g} Other non-current assets 12
Total non-current assets
(2) Current assets
(@) Financial assets
(i) Trade receivables 13
Billed
Un-billed
(ii} Cash and cash equivalents 14
(iii) Bank balances other than (ii) above 15
{iv) Loans 16
(b} Income tax assets (net)
{c) Other current assets 17
Total current assets
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity
{a) Share capital 18
(b) Other equity
Total equity
Liabilities
(1) Non-current liabilities
(a} Financial liabilities
(i} Borrowings 19
(i) Lease liabilities &
(b} Provisions 20

{c) Deferred tax liabilities (net) ; /,\. 5, 39

Total non-current liabilities

Annual Report 2024-25
Amount in % lakhs

As at
March 21, 2025

As at
March 31, 2024

667.65 3,054.42
846.30 17,780.93
10,714.81 11,125.71
1,514.06 241.84
157.88 3,088.73
165.08 165.08

39.01 .
14,104.79 35,456.71
3,849.94 3,102.58
1,691.09 1,491.23
210.51 58.72
24,431.76 7.24
310.72 6.79
- 289.72
2,447.59 1,377.78
32,941.61 6,334.06
47,046.40 41,790.77
10,008.42 159.60
26,612.22 29,299.14
36,620.64 29,458,74
- 4,881.36

627.68 -
1,863.23 1,562.06
570.96 88.86
3,061.87 6,532.28
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EXCELSOFT TECHMOLOGIES LIMITED

CIN: U72900KA2000PLCO27256

1-B, Hootagalli Industrial Area, Mysore — 570018, INDIA
BALANCE SHEET AS AT MARCH 31, 2025

{2) Current liabilities
{a) Financial liabilities
(i) Borrowings

(i} Lease liabilities

(iii) Trade payables

(&) Total outstanding dues of micro
enterprises and small enterprises

(B) Taotal putstanding dues of creditors
other than micro enterprises and small

enterprises

(b)Y Other current liabilities

{c) Provisions

(d} Inceme tax liabilities {net}
Total current liabilities

TOTAL EQUITY AND LIABILITIES

This is the financial statements referred

toin my repo

Chartered Accountant

Membership No 202118

Place: Mysore

Date: 11-Jun-2025

of even date
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Amount in ¥ lakhs

Mote As at As at
MNo. March 31, 2025 March 21, 2024
21 2,658.87 2,791.12
B 226.38 -
22
9.16 36.89
1,561.18 1,116.10
23 2,279.58 1,491.54
24 397.58 364,10
231.14 -
7,363.89 5,799.75
47,046.40 41,790.77

Dhananjaya S

DIN: 00423641

for and on behalf of the Board

udhanva

Chairman and Managing Director

=

Ravi Subramaniam

Chief Financial Officer

Standalone financial statements
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Whole-time Director
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Venkatesh Dayananda
Company Secretary
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EXCELSOFT TECHNOLOGIES LIMITED
CIN: U72900KAZ2000PLCD27256
1-B, Hootagalli Industrial Area, Mysora — 570018, INDIA

Annual Report 2024-25
Amount in # lakhs

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

Particulars Note No.
I  Revenue from operations 25
IT  Otherincome 26
ITT Total income (I+1II)
IV Expenses
Employee benefits expenses 27
Finance costs 28
Depreciation and amortization expenses 56,7
Other expenses 29
Total expenses (IV)
V' Profit/(loss) before tax (III-IV)
VI Tax expense 39

(1) Current tax
(2) Deferred tax

Profit/ (lass) for the period from

WII S 2
continuing operations (V-VI)

VITI Profit/(loss) for the period
I¥ Other comprehensive income

& (i) Items that will not be reclassified to
profit or loss

a) Remeasurements of the defined benefit
plans

(i) Income tax relating to items that will
not be reclassified to profit or loss

B (i) Items that will be reclassified to profit
or loss

b} Foreign currency translation reserve

Total other comprehensive income (IX)

Total comprehensive income far the period
(VIII+IX) (Comprising profit/(loss) and
other comprehensive income for the
period) o

Year ended Year ended
March 31, 2025 March 31, 2024
23,302.67 19,280.69
1,541.51 224 97
24,844.18 19,505.66
11,426.69 10,518.70
457.03 983.08
2,461.87 2,757.48
4,613.47 3,469.85
18,959.06 17,727.11
5,885.12 1,778.55
1,973.37 &10.08
506.52 (48.22)
3,405.23 1,216.69
3,405.23 1,216.69
(97.01) (47.36)
24.42 11.92
(1.41) (1.98)
(74.00) (37.42)
3,331.23 1,179.27

Standalone financial statements




EXCELSOFT TECHNOLOGIES LIMITED
CIN: U72900KA2000PLCO27256

1-B, Hootagalli Industrial Area, Mysore — 570018, INDIA

Annual Report 2024-25
Amount in T lakhs

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

Particulars

Earnings per equity share (for continuing

it operation)

Basic (in 7}

Diluted {in T)

{Paid up value per share)

Earnings per equity share(for discontinued

& continuing operations)
Basic (in )

K11

Diluted (in F)

Significant accounting policies and notes
attached form an integral part of the
financial statements

This is the financial statements referred

toin my report of even date

Ramaswamy Vijayanand

Chartered Accountant

Membership No 202118

Place: Mysore
Date: 11-Jun-2025

Note No. Year ended Year ended
March 31, 2025 March 31, 2024

32
3.40 1.22
3.40 1.22
10.00 10.00

3z
3.40 1.22
3.40 1.22

1-43

for and on behalf of the Board

Clowddas - ¢

Dhananjaya 5udh§lnva Shruthi Sudhanva

Chairman and Managing
Director

DIN: 004235641

o

Ravi Subramaniam

Whaole-time Director

DIN: 06426159

—e

Venkatesh Dayananda

Chief Financial Officer Company Secretary

Membership No. F9504
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EXCELSOFT TECHNOLOGIES LIMITED
CIN: U72900KAZ000PLCO27256
1-B, Hootagalli Industrial Area, Mysore — 570018, INDIA

Annual Report 2024-25
Amount in ¥ lakhs

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

Particiidcs Year ended Year ended
March 31, 2025 March 31, 2024
A. Cash flow from operating activities
Profit for the period 3,405.23 1,216.69
Adjustments to reconcile net profit to net cash from
operating activities
Income Lax expenses 2,479.89 561.B6
Depreciation and amortization expenses 2,461.87 2,757.48
Finance costs 378.61 505.59
Interest income (1,416.42) (160.56)
Share based payments to employees 37.95 715.22
Rental income [10.47) (62.31)
Eiéﬂi:zegse difference on items grouped under financing 78.42 77.49
Unrealised foreign exchange loss / {gain) [16.61) (0.71)
(Profit)/loss on sale of assets (4.13) -
Operating profit before waorking capital changes 7,394.34 6,010.75
Movements in working capital
Trade receivables and unbilled revenue (931.42) 4,11
Other financial assets and other assets (1,123.10) {6E9.89)
Trade payables 418,16 171.17
Cther financial liabilities, other liabilitles and provisions 1,255.41 378.33
Income tax paid (1,973.37) (610.08)
MNet cash from/{used in) operating activities 5,040.02 5,264.39
B. Cash flows from investing activities
Purchase of property, plant and equipment (including net
movement in capital work in progress, capital advances (371.79) (231.59)
and payables in respect of property, plant and equipment)
Sale of property, plant and equipment 2,468.02 2
Closure of right-of-use assets 23,058.68 7
Internal capitalisation of intangible assets (1,370.77) (1,335.07)
Investment (1,272.22) 0.24
Rental income 10.47 62.31
Interest received 1,373.62 0.78
Cther financial assets 1,287.71 {56.71)
Deposits with banks [24,424.52) (0.48)
Net cash from/{used in) investing activities 759.20 (1,560.50)

Standalone financial statements
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Amount in ¥ lakhs

EXCELSOFT TECHNOLOGIES LIMITED
CIN: U72900KA2000PLCD27256
1-B, Hootagalli Industrial Area, Mysore — 570018, INDIA

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

Partinlars Year ended Year ended
March 31, 2025 March 31, 2024
C. Cash flows from financing activities

Praceeds from borrowings (net) 1,326.98 20.84
Shares issued an exercise of employee stock options 22.38 1.16
Repayment of borrowings {6,340.59) {4,157.55)
Lease Liability (199.17) -
Interest paid (457.03) (983.08)

MNet cash from/{used in) financing activities (5,647.43) (5,118.63)
Met increase in cash and cash equivalents

151.79 1,414.74

(A+B+C) ( )
Cash and cash equivalents at the end of the year 210.51 58.72
Cash and cash equivalents at the beginning of the year G8.72 1,473.46
Net _|ncrease;l'[decrease} in cash and cash 151,79 (1,414.74)
equivalents
Mote 1:
Cash and cash equivalents include:
Balance with banks
- in current accounts 210.51 58.72
Total cash and cash equivalents 210.51 5EB.72

MNote 2:
Figures in brackets represent outfllows of cash and cash eguivalents
Maote 3:

The above cash flow statement has been prepared under the indirect method as set out in Indian Accounting
Standards (IND-A5) 7 on statement of cash flows

This is the financial statements for and on behalf of the Board

referred to jn my report of even date A\_@
I Cha LA

ClhauMas ¢

Dhananjaya Sudhanva Shruthi Sudhanva

Chairman and Managing
Director

DIN: 00423641

Ramaswamy Vijayanand Whola-time Director

DIN: 06426159

Venkatesh Dayananda

Chartered Accountant
Membership No 202118

Ravi Subramaniam
Chief Financial Officer Company Secretary

Membership Mo, F9904

Place: Mysore
Date: 11-Jun-2025
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EXCELSOFT TECHNOLOGIES LIMITED Annual Report 2024-25
Notes forming part of the financial statements

1. Company overview

Excelsoft Technologies Limited (Excelsoft or the Company) provides innovative
technology-based solutions in the education and e-learning space. The Company
architects, designs and develops technology solutions and digital content and has
established itself in a leadership position in the e-learning business. The Company's
platforms - Saras (a learning and assessment technology framework), OpenPage (a digital
interactive ebook ecosystem), CollegeSparc (a Student Success Products) and Education
Enterprise Information Management System have been used by over 30 million users in
more than 60 countries. The Company's learning design and content development practice
is a process-driven maodel that delivers cost-effective, professionally developed content
solutions for a wide spectrum of clients.

The Company is a Public Limited Company incorporated and domiciled in Mysore,
Karnataka, India. As at March 31, 2025 the Pedanta Technologies Private Limited is the
holding company owns controlling stake of the company's equity along with its promoters.

The Board of Directors approved the standalone IND AS financial statements for the year
ended March 31, 2025 and authorised for issue on June 11, 2025.

2. Basis of preparation

The standalone financial statements have been prepared in accordance with the Indian
accounting standards referred to as Ind AS prescribed under section 133 of the Companies
Act, 2013 read with Companies (Indian Accounting Standards) Rules 2015 as amended
from time to time. The financial statements have been prepared under the historical cost
convention on the accrual basis except for defined benefit obligation and certain financial
instruments which are measured at fair values or ameortised cost at the end of each
accounting period.

Historical cost is generally based on the fair value of the consideration given in exchange
for goods and services. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the
measurement date. All assets and liabilities have been classified as current and non-
current as per the Company's normal operating cycle. Based on the nature of services
rendered to customers and time elapsed between deployment of resources and the
realisation in cash and cash equivalents of the consideration for such services rendered,
the Company has considered an operating cycle of 12 months.

The statement of cash flows has been prepared under indirect method.

Accounting policies have been consistently applied except where a newly-issued
accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.

3. Use of estimates and judgements

The preparation of financial statements in conformity with generally accepted accounting
principles requires management of the Company to make estimates and assumptions that
affect certain reported balances of assets and liabilities, disclosures relating to the
contingent liabilities as at the date of the financial statements and reported amounts of
income and expense during the year. Accordingly, future results could differ due to
changes in these estimates and the difference between the actual result and the estimate
are recognized in the period in which the results are known / materialize. Accounting
estimates could change from period to period. Appropriate change in the estimates are
; xpﬁgg_ﬁe"as\.t_he management becomes aware of the changes in the circumstance surrounding

Standalone financial statements




EXCELSOFT TECHNOLOGIES LIMITED Annual Report 2024-25
Motes forming part of the financial statements

the estimates. Changes in the estimates are reflected in the financial statements in the
period in which the changes are made.

The Company uses the following critical accounting estimates in preparation of its financial
statements:

a. Revenue recognition

The Company uses the percentage-of-completion method in accounting for other fixed-
price contracts. Use of the percentage-of-completion method requires the Company to
determine the actual efforts or costs expended to date as a proportion of the estimated
total efforts or costs to be incurred. Efforts or costs expended have been used to measure
progress towards completion as there is a direct relationship between input and
productivity. The estimation of total efforts or costs involves significant judgment and is
assessed throughout the period of the contract to reflect any changes based on the latest
available information.

b. Provision for income tax and deferred tax assets

The Company uses estimates and judgements based on the relevant rulings in the areas
of allocation of revenue, costs, allowances and disallowances which is exercised while
determining the provision for income tax, including amount expected to be paid or
recoverad for uncertain tax positions. A deferred tax asset is recognised to the extent that
it is probable that future taxable profit will be available against which the deductible
temporary differences and tax losses can be utilised. Accordingly, the Company exercises
its judgement to reassess the carrying amount of deferred tax assets at the end of each
reporting period.

¢. Property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each
reporting period. This reassessment may result in change in depreciation expense in future
periods.

d. Other intangible assets

The Company amortizes intangible assets on a straight-line basis over estimated useful
lives of the assets. The useful life is estimated based on a number of factors including the
effects of obsclescence, demand, competition and cther economic factors such as the
stability of the industry and known technological advances and the level of maintenance
expenditures required to obtain the expected future cash flows from the assets. The
estimated useful life is reviewed at least annually.

e. Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements
of the IND AS 116. Identification of lease requires significant judgment. The Company
uses the significant judgement in assessing the lease term (including anticipated renewals)
and the applicable discount rate.

f. Employee benefits

The accounting of employee defined benefit plans requires the Company to use
assumptions, Thase assumptions have been explained under employee benefits note.

Standalone financial statements
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Motes forming part of the financial statements

g. Provisions and contingent liabilities

The Company estimates the provisions that have present obligations as a result of past
events and it is probable that outflow of resources will be required to settle the obligations.
These provisions are reviewed at the end of each reporting date and are adjusted to reflect
the current best estimates.

The Company uses significant judgement to disclose contingent liabilities. Contingent
liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount
cannot be made. Contingent assets are neither recognised nor disclosed in the financial
statements.

4, Significant accounting policies
i. Revenue recognition

The Company derives revenues primarily from IT services comprising licensing of learning
and assessment software products and platforms, scoftware development and related
services and maintenance, licensing the educational learning material copy rights and
content services. Contracts with customers are either on a time-and-material, unit-of-
work, fixed-price or on a fixed-timeframe basis,

Revenue Is recognized upon transfer of control of promised products or services
("performance obligations”) to customers in an amount that reflects the consideration the
Company has received or expects to receive in exchange for these products or services
{("transaction price”). When there is uncertainty as to collectability, revenue recognition is
postponed until such uncertainty is resolved.

Revenue from licenses where the customer obtains a "right to use” the licenses is
recognized at the time the license is made available to the customer. Revenue from
licenses where the customer obtains a "right to access” is recognized over the access
period,

Revenue on time-and-material and unit-of-work-based contracts, are recognized on
output basis measured by units delivered, efforts expended, number of transactions
processed etc.

Revenue related to fixed-price maintenance and support revenue is recognized rateably
on a straight-line basis when services are performed through an indefinite number of
repetitive acts over a specified period or the Company is standing ready to provide the
services.

Revenue from other fixed-price, fixed-timeframe contracts, where the performance
abligations are satisfied over time is recognized using the percentage-of-completion
method of accounting with contract cost incurred determining the degree of completion of
the performance cbligation. Efforts or costs expended are used to determine progress
towards completion as there is a direct relationship between input and productivity.
Progress towards completion is measured as the ratio of costs or efforts incurred to date
(representing work performed) to the estimated total costs or efforts.

Revenue is measured based on the transaction price, which is the consideration, adjusted
for-volume discounts, service level credits, price concession and incentives, if any, as

: , f—" Standalone financial statementis
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Notes forming part of the financial statements

specified in the contract with the customer. The Company assesses the services promised
in a contract and identifies distinct performance obligations in the contract and allocates
the transaction price to each distinct performance obligation based on the relative
standalone selling price.

The billing schedules agreed with customers include periodic performance-based billing
and / or milestone-based progress billings. Revenues in excess of billing are classified as
unbilled revenue while hilling in excess of revenues are classified as contract liabilities
(which we refer to as unearned revenues).

In accordance with Ind-AS 37, the Company recognise an onerous contract provision when
the unavoidable costs of meeting the obligations under a contract exceed the economic
benefits to be received.

The incremental costs of obtaining a contract {i.e., costs that would not have been incurred
if the contract had not been obtained) are recognized as an asset if the Company expects
to recover them. Any capitalized contract costs are amortized, with the expense recognized
as the Company transfers the related gocds or services to the customer. The Company
presents revenues net of indirect taxes in its Consclidated Statement of Profit and Loss.

The Company disaggregates revenue from contracts with customers by geography and
business verticals.

ii. Property, plant and equipment

Property, plant and equipment are measured at cost of acquisition or construction less
accumulated depreciation and impairment losses, if any. The cost of an item of property,
plant and equipment comprises its purchase price, including import duties and other non-
refundable taxes or levies and any directly attributable cost of bringing the asset to its
working condition for its intended use and any trade discounts and rebates are deducted
in arriving at the purchase price. If significant parts of an item of property, plant and
equipment have different useful lives, then they are accounted for as separate items
{major components) of property, plant and equipment.

Capital work-in-progress are measured at cost less accumulated impairment losses, if any.

Depreciation on property, plant and equipment is provided on pro-rata basis using the
Straight-Line method based on the useful life specified in the Schedule I1 to the Companies
Act, 2013.

Subsequent expenditure related to Property, plant and equipment is capitalized only when
it is probable that future economic benefits associated with these will flow to the Company
and the cost of item can be measured reliably. Other repairs and maintenance costs are
recognized in the Staterment of Profit & Loss while incurred.

The Company doesn’t have any Benami Property under the Benami Transactions
(Prohibition Act), 1988,

iii. Intangible assets

Intangible assets are stated at cost less accumulated amortization and impairment.
Intangible assets are amortized over their respective individual estimated useful lives on
a straight-line basis, from the date that they are available for use. The estimated useful
life of an identifiable intangible asset is based on a number of factors including the effects
of obsolescence, demand, competition, and other economic factors (such as the stability
of the industry and known technological advances). Amortization methods and useful lives
are reviewed periodically including at each financial year end.

Standalone financial statements
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Motes forming part of the financial statements

The estimated useful life of amortizable intangibles is reviewed and where appropriate are
adjusted, annually. The estimated useful lives of the amortizable intangible assets for the
current and comparative periods are considered as {Customer-related software products)
10 years. (Comparative periods 10 years)

Research costs are expensed as incurred. Software product development costs are
expensed as incurred unless technical and commercial feasibility of the project is
demanstrated, future economic benefits are probable, the Company has an intention and
ability to complete and use or sell the software, and the costs can be measured reliably.
The costs which can be capitalized include the cost of material, direct labour and overhead
costs that are directly attributable to preparing the asset for its intended use.

Intangible assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the
purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless
the asset does not generate cash flows that are largely independent of those from other
assets. In such cases, the recoverable amount is determined for the CGU to which the
asset belongs. If such assets are considered to be impaired, the impairment to be
recognized in the Statement of Profit and Loss is measured by the amount by which the
carrying value of the assets exceeds the estimated recoverable amount of the asset.

iv. Impairment
a) Financial assets

The Company applies the expected credit loss model for recognizing impairment loss on
financial assets measured at amortized cost, trade receivables, unbilled receivables,
contract assets and other financial assets. Expected credit loss is the difference between
the contractual cash flows and the cash flows that the entity expects to receive, discounted
using the effective interest rate.

Loss allowances for trade receivables, unbilled receivables and contract assets are
measured at an amount equal to lifetime expected credit loss. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument. Lifetime expected credit loss is computed based on
a provision matrix which takes in to account risk profiling of customers and historical credit
loss experience adjusted for forward looking information.

b) Non-financial assets

The Company assesses long-lived assets such as property, plant and equipment, right-of-
use assets and intangible assets for impairment whenever events or changes in
circumstances indicate that the carrying amount of an asset or group of assets may not
be recoverable. If any such indication exists, the Company estimates the recoverable
amount of the asset or group of assets,

The recoverable amount of an asset or cash generating unit is the higher of its fair value
less cost of disposal (FVLCD) and its value-in-use (VIU). The VIU of long-lived assets is
calculated using projected future cash fows. FVLCD of a cash generating unit is computed
using turnover and earnings multiples. If the recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its’
carrying amount, the carrying amount is reduced to its recoverahle amount. The reduction
is treated as an impairment loss and is recognized in the consolidated statement of profit
oand-loss. If at the reporting date, there is an indication that a previously assessed
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impairment loss no longer exists, the recoverable amount is reassessed and the
impairment losses previously recognized are reversed such that the asset is recognized at
its recoverable amount but not exceeding written down value which would have been
reported if the impairment losses had not been recognized initially. An impairment in
respect of goodwill Is not reversed.

v. Leases

The Company evaluates each contract ar arrangement, whether it qualifies as lease as
defined under Ind AS 116.

The Company recognises the right-of-use assets and lease liability at the commencement
date of the lease. The right of use asset is initially measured at cost, which comprises of
present value of future lease rent payments adjusted for any payments made at or before
commencement date, any initial direct cost incurred and estimate of cost to dismantle or
remowve an underlying asset or to restore an asset less any lease incentives received. The
lease liability is initially measured at present value of lease payments that is not paid at
commencement date discounted at implicit rate mentioned in lease or incremental
borrowing rate. The generally uses incremental borrowing rate as discount rate. The right
of use asset is depreciated using the straight-line method from the commencement date
of the lease over useful life of right to use asset.

Subsequently, the right-of-use assets is measured at cost less any accumulated
depreciation and accumulated impairment losses, if any. The estimated useful lives of
right-of-use assets are determined on the same basis as those of property, plant and
equipment.

The Company applies Ind AS 36 to determine whether a RoU asset is impaired and
accounts for any identified impairment loss as described in the impairment of non-financial
assets below.

After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made.

The Company recognizes the amount of the re-measurement of lease liability as an
adjustment to the right-of-use assets. Where the carrying amount of the right-of-use asset
is reduced to zero and there is a further reduction in the measurement of the lease liability,
the Company recognizes any remaining amount of the re-measurement in statement of
profit and loss.

Lease liability payments are classified as cash used in financing activities in the statement
of cash flows.

The Company as a lessor

Leases under which the Company is a lessor are classified as a finance or operating lease.
Lease contracts where all the risks and rewards are substantially transferred to the lessee,
are classified as a finance lease. All other leases are classified as operating lease.

For leases under which the Company is an intermediate lessor, the Company accounts for
the head-lease and the sub-lease as two separate contracts, The sub-lease is further
classified either as a finance |lease or an operating lease by reference to the Rol asset
arising from the head-lease.
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vi. Earnings per share

Basic earnings per share is computed using the weighted average number of equity shares
cutstanding during the period adjusted for treasury shares held. Diluted earnings per share
is computed using the weighted-average number of equity and dilutive equivalent shares
outstanding during the period, using the treasury stock method for options, except where
the results would be anti-dilutive.

The number of equity shares and potentially dilutive equity shares are adjusted
retrospectively for all periods presented for any splits and bonus shares issues including
for change effected prior to the approval of the financial statements by the Board of
Directors.

vii. Functional and presentation currency

These standalone financial statements are presented in Indian rupees, which is the
functional currency of the Company.

vili. Foreign currency transactions and translation
a. Transactions and balances

Transactions in foreign currency are translated into the functional currencies using the
exchange rates prevailing at the date of the transaction. Foreign exchange gains and
losses resulting from the settlement of such transactions and from translation at the
exchange rates prevalling at the reporting date of monetary assets and liabilities
denominated in foreign currencies are recognized in the statement of profit and loss and
reported within foreign exchange gains/{losses), net, within results of operating activities.
Gains/(losses), net, relating to translation or settlement of borrowings denominated in
foreign currency are reported within finance costs. Non-monetary assets and liabilities
denominated in foreign currency and measured at historical cost are translated at the
exchange rate prevalent at the date of transaction.

b. Foreign operations

For the purpose of presenting financial statements, the assets and liabilities of the
Company's foreign operations that have a functional currency other than Indian rupees
are translated into Indian rupees using exchange rates prevailing at the reporting date.
Income and expense items are translated at the average exchange rates for the period.
Exchange differences arising, if any, are recognized in other comprehensive income and
held in foreign currency translation reserve (FCTR), a component of equity. When a foreign
operation is disposed of, the relevant amount recognized in FCTR is transferred to the
statement of profit and loss as part of the profit or loss on disposal.

ix. Financial assets and liabilities
A)Initial Recognition

Financial assets and liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are initially
rmeasured at fair value. Transaction costs that are directly attributable to the acquisition
or issue of financial assets and financial liabilities {other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value
measured on initial recognition of financial asset or financial liability.
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B) Subsequent measurement
i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it held within a business
model whose objectives Is to hold the asset in order to collect contractual cash flows and
the contractual terms of the financial asset give rise on specified dates cash flows that are
solely payment of principals and interest on the principal amount outstanding.

ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive
income if it is held within a business model whose objective is achieved by both contractual
cash flows and selling financial asset and the contractual terms of the financial asset give
rise on specified dates cash flows that are soclely payment of principals and interest on the
principal amount outstanding.

iii} Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently
fair valued through profit or loss.

However, in cases where the company has made an irrevocable election for particular
investment in equity instrument that would otherwise be measured at fair value through
profit or loss, the subsequent changes in fair value are measured in other comprehensive
income.

C) Financial liabilities

Financial liabilities are subsequently carried at amaortized cost using the effective interest
method, except for contingent consideration recognised in business combination which is
subsequently measured at fair value through profit or loss. For trade and other payables
maturing within ane year fram the balance sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments.

D)Investment in subsidiaries
Investment in subsidiaries are measured at cost less impairment loss, if any.

E) Derecognition of financial assets and liabilities
The Company derecognises a financial asset when the contractual rights to the cash flow
from the financial asset expires or it transfers the financial asset and the transfer qualifies
for derecognition under Ind-AS 109. A financial liability (or a part of financial liability) is
derecognised when the obligation specified in the contract is discharged or cancelled or
expires.

F) Cash and cash equivalents
The Company’s cash and cash equivalents consist of cash on hand and in banks and

demand deposits with banks, which can be withdrawn at any time, without prior notice or
penalty on the principal.

For the purposes of the cash flow staterment, cash and cash equivalents include cash on
hand, in banks and demand deposits with banks are considered part of the Company’s
cash management system. In the balance sheet, bank overdrafts are presented under
borrowings within current liabilities.
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G)Other financial assets

Other financial assets are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. They are presented as current assets,
except for those maturing later than 12 months after the reporting date which are
presented as non-current assets. These are Initially recognized at fair value and
subsequently measured at amortized cost using the effective interest method, less any
impairment losses. These comprise trade receivables, unbilled receivables, employee and
other advances and eligible current and non-current assets.

H)Trade payables and other payables

Trade payables and other payables are initially recognized at fair value, and subsequently
carried at amortized cost using the effective interest method. For these financial
instruments, the carrying amounts approximate fair value due to the short-term maturity
of these instruments.

¥. Employee benefits
a. Short term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employee benefits. Benefits such as salaries and wages are
recognised in the period in which the employee renders the related service. A liability is
recognised for the amount expected to be paid when there is a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee and the
cbligation can be estimated reliably.

b. Provident fund

Eligible employees of the company receive benefits from a provident fund, which is a
defined benefit plan. Both the eligible employee and the Company make monthly
contributions to the provident fund plan equal to a specified percentage of the covered
employee’s salary. The monthly contributions are made to the government administered
provident and pension fund. The rate at which the annual interest is payable to the
beneficiaries is being administered by the government and the same is paid by the
provident and pension fund.

c. Gratuity

The Company provides for gratuity, a defined benefit retirement plan {"the Gratuity Plan")
covering eligible employees of the company. The Gratuity Plan provides a lump-sum
payment to vested employees at retirement, death, incapacitation or termination of
employment, of an amount based on the respective employee’s salary and the tenure of
employment with the company.

Liabilities with regard to the Gratuity Plan are determined by actuarial waluation,
performed by an independent actuary, at each Balance Sheet date using the projected
unit credit methed. The company recognizes the net obligation of a defined benefit plan in
its Balance Sheet as an asset or liability. Gains and losses through remeasurements of the
net defined benefit liability are recognized in other comprehensive income and are not
reclassified to profit or loss in subsequent periods. The effect of any plan amendments is
recognized in the Statement of Profit and Loss.
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d. Compensated absences

The Company has a policy on compensated absences which are both accumulating and
non-accumulating in nature. The expected cost of accumulating compensated absences is
determined by actuarial valuation performed by an independent actuary at each Balance
Sheet date using projected unit credit method on the additional amount expected to be
paid / availed as a result of the unused entitlement that has accumulated at the Balance
Sheet date. Expense on non-accumulating compensated absences is recognized in the
period in which the absences occur.

xi. Employee stock option

In respect of stock options granted pursuant to the Company’s Employee Stock Option
Scheme, the Company recognise employee compensation expense, using the grant date
fair value in accordance with Ind-As 102 - Share Based payment, on straight line basis
over the period over which the employees would become unconditionally entitled to apply
for the shares.

xii. Provisions

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation. The amount recognized as a provision is the best estimate of the
consideration required to settle the present obligation at the end of the reporting period,
considering the risks and uncertainties surrounding the obligation.

Provisions for onerous contracts are recognized when the expected benefits to be derived
by the Company from a contract are lower than the unavoidable costs of meeting the
future cbligations under the contract. Provisions for onerous contracts are measured at
the present value of lower of the expected net cost of fulfilling the contract and the
expected cost of terminating the contract.

xiii. Income tax

Income tax comprises current and deferred tax. Income tax expense is recognized in the
statement of profit and loss except to the extent it relates items directly recognized in
equity or in other comprehensive income.

a. Current income tax

Current income tax for the current and prior periods are measured at the amount expected
to be recovered from or paid to the taxation authorities based on the taxable income for
the pericd. The tax rates and tax laws used to compute the current tax amounts are those
that are enacted or substantively enacted as at the reporting date and applicable for the
period. While determining the tax provisions, the Company assesses whether each
uncertain tax position is to be considered separately or together with cne or more
uncertain tax positions depending the nature and circumstances of each uncertain tax
position. The Company offsets current tax assets and current tax liabilities, where it has a
legally enforceable right to set off the recognized amounts and where it intends either to
settle on a net basis, or to realize the asset and liability simultaneously.

b. Deferred income tax

Deferred income tax is recognized using the balance sheet approach. Deferred income tax
assets and liabilities are recognized for deductible and taxable temporary differences

——arising between the tax base of assets and liabilities and their carrying amount in these
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financial statements, except when the deferred income tax arises from the initial
recognition of goodwill or an asset or liability in a transaction that is not a business
combination and affects neither accounting nor taxable profits or loss at the time of the
transaction.

Deferred income tax assets are recognized to the extent it is probable that taxable profit
will be available against which the deductible temporary differences and the carry forward
of unused tax credits and unused tax losses can be utilized. Deferred income tax liabilities
are recognized for all taxable temporary differences except in respect of taxable temporary
differences associated with investments in subsidiaries, associates and foreign branches
where the timing of the reversal of the temporary difference can be controlled and it is
probable that the temporary difference will not reverse in the foreseeable future.

The Company offsets deferred income tax assets and liabilities, where it has a legally
enforceable right to offset current tax assets against current tax liabilities, and they relate
to taxes levied by the same taxation authority on either the same taxable entity, or on
different taxable entities where there is an intention to settle the current tax liabilities and
assets on a net basis or their tax assets and liabilities will be realized simultaneously.

xiv. Finance costs

Finance costs comprise interest cost on borrowings and lease liabilities, gain or losses
arising on re-measurement of financial assets at FVTPL, gains/ (losses} on translation or
settlement of foreign currency borrowings and changes in fair value and gains/ (losses)
on settlement of related derivative instruments. Borrowing costs that are not directly
attributable to a qualifying asset are recognized in the statement of profit and loss using
the effective interest method.

¥xv. Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past
operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash from operating, investing and financing
activities of the Company are segregated,
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6. Right-of-use assets

Amount in 7 lakhs

Gross block Land Buildings Total
Balance as at April 01, 2023 11,692.42 10,576.76 22,269.18
Additions - = =
Less: Disposals - - -
Balance as at April 01, 2024 11,692.42 10,576.76 22,269.18
Additions = 967.76 867.76
IND AS adjustment 854.83 1,151.14 2,005.97
Less: Disposals 12,547.25 11,357.81 23,905.08
Balance as at March 31, 2025 - 1,337.85 1,337.85

Accumulated depreciation

The right-of-use assets includes the amount Rs. 967.63 Lakhs is leased from holding company,
Pedanta Technologies Private Limited.

Balance as at April 01, 2023
Depreciation for the year

Less: Disposals

Balance as at April 01, 2024
Depreciation for the year

IND AS adjustment

Less: Disposals

Balance as at March 31, 2025

1,936.97 1,752.14 3,689.11
419.59 379.55 799.14
2,356.56 2,131.69 4,488.25
73.32 316.34 389.66
64.52 307.68 372.20
2,494.40 2,264.16 4,758.56
g 491.55 491.55

Net block

The accumulated depreciation includes the amount Rs.
company, Pedanta Technologies Private Limited.

174.46 Lakhs is

leased from holding

Balance as at March 31, 2024

Balance as at March 31, 2025

9,355.86

8,445.07
846.30

17,780.93
846.30

The net block of right-of-use assets includes the amount Rs. 793.17 Lakhs is leased from holding
company, Pedanta Technologies Private Limited,
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The break-up of current and non-current lease liabilities is as follows :

Particulars

MNon-current lease liabilities

Current lease liabilities

The movement in lease liabilities is as follows :
Particulars

Balance at the beginning

Additions

IND AS adjustment

Finance cost accrued during the period
Deletions

Payment of lease liabilities

Translation difference

Balance at the end

Amount in ¥ lakhs

As at As at
March 31, 2025 March 31, 2024
627.68 2
226.38 z
854.06 _ "
As at As at

March 31, 2025

March 31, 2024

BO0.66
162.57
94.91

(294.08)

854.06

The lease liabilities includes the amount Rs, 780.88 lakhs is leased from helding company, Pedanta

Technologies Private Limited.

Standalone financial statements




EXCELSOFT TECHNOLOGIES LIMITED

Annual Report 2024-25

MNotes forming part of the financial statements

7. Other intangible assets

Amount in ¥ lakhs

Internally

Gross block ge:rir::: = Dth:; f:::r;'lfeuter Total

development cost
Balance as at April 01, 2023 20,784.57 67.26 20,851.83
Additions 1,335.07 & 1,335.07
Less: Disposals - - -
Balance as at April 01, 2024 22,119.64 67.26 22,186.90
Additions 1,370.77 - 1,370.77
Less: Disposals 1,528.19 67.26 1,5595.45
Balance as at March 31, 2025 21,962.22 - 21,962.22
Accumulated amortisation / impairment
Balance as at April 01, 2023 9,341.72 66.15 9.407.87
Amortisation 1,652.44 0.88 1,653.32
Impairment - - -
Less: Disposals - - -
Balance as at April 01, 2024 10,994.16 67.03 11,061.19
Amortisation 1,781.44 - 1,781.44
Impairment - - -
Less: Disposals 1,528.19 67.03 1,595.22
Balance as at March 31, 2025 11,247.41 - 11,247.41
Net block
Balance as at March 31, 2024 11,125.48 0.23 11,125.71
Balance as at March 31, 2025 10,714.81 - 10,714.81
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Amount in ¥ lakhs

MNotes forming part of the financial statements

Investments - non current

lamic of the company HarchA;::tEUZS MarchA;1a:t2u24
a) Investmentg i_n 1::«|:|i.1it1;4r instruments - Wi:m!ly
owned subsidiaries (unquoted) fully paid up
Investments are carried at cost
Enhanzed Education Private Limited, India 1,272.22 =
(5,55,556 shares @ INR 10 per share)
Excelsoft Technologies Pte Ltd, Singapore 142.98 142.96
(2,70,000 shares @ SGD 1 per share)
Excelsoft Technologies Inc, USA 98 .88 98.88
(1,600 shares @ USD 100 per share)
Freedom to Learn Limited, UK 0.02 0.02
{20 shares @ GBP 1 per share)
e e O o
(1,000 Fully paid up class 'A' ordinary shares of GBP
1 per share)
(11,50,907 Fully paid up class 'B' ordinary shares of
GBP 1 per share)
2,123.76 851.54
Impairment of investments in subsidiaries
Freedom to Learn Limited, UK (0.02) (0.02}
e A
Total 1,514.06 241.84
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Notes forming part of the financial statements

10 . Other financial assets - non current

As at As at
March 31, 2025 March 31, 2024
Security deposits 157.88 3,088.73
157.88 3,088.73

Security deposit includes the amount Rs. 108.25 lakhs (March 31, 2024: Rs. 3,037.32 lakhs)
relating to lease deposit paid to holding company, Pedanta Technologies Private Limited on lease
of land and building.

11 . Income tax assets - non current

As at As at
March 31, 2025 March 31, 2024
a}) Income tax refund receivable for

- FY 2012-13 11.63 11.63

- FY 2013-14 23.84 23.84

- FY 2014-15 7.94 7.94

- FY 2015-186 78.12 78.12

- FY 2016-17 3.62 3.62

- FY 2019-20 39.93 39.93
165.08 165.08

12 . Other non-current assets

As at As at
March 31, 2025 March 31, 2024
Capital advances 39.01 -
39.01 -

Standalone financial statements



T
2=

S]USLWIBIE]S JEIDUELI] SUOIEPUE]S

E0°IPS’S
60 T63'T PIQun - S2QEAIRIS] SPEL L
r6'6P8'E T
- T P2111q S2|qeAl=0ad PRI} [NJIGNOP pUE peq Jo) 3oUBMo||y 5537
r66YR'E - i . tEEF 09'£08°E 12101
- = - - = 5 nilgnop passpisuod - pagndsig (A
- - - . = . poob paJdapisues - paandsig ()
L i ; i # - [n3qnop palapisuod - pandsipun (1)
P6 6FB'E 5 = . FE'ZF 02°408'C poob palapisuos - painds|pun (1)
sigald £ uBYy) @lop | sdemA g -7 sieaA 7 -1 dead T - syjuow g | SYUoLW g UBL]} 5527
jeyol sapnoIed
wawied jo ajep anp wody spouad Buimo|o 10§ BUIpUuBISIND
iMmojaq Se 51 G707 ‘TE Udlep uo se sajqeal@dad apeqy jo Bulaby
Uf 310U Ul PISOIDSIP 2B S3|JEAISD3) PRI 0] PBIR|S] SIUBMO|E SSO| PUB YSH AJUILIND "HSI 1pa4o 0] aunsodxa s Auedwol ay )
CE 210U Ul paso|asip ade sanded palejal a4yl woll ssjgealatad aped |
1S310MN
85°TOT'E t6'6v¥R'E
- = Sa|fEAlZ0a] BRED] |NJIGNOP PUE pEG 10) SUBMO||Y 1S58
85°Z0T'E v6'618‘E
Z = padieduwll 1pa4o sa|geAl2Dal apel ]
BS'EZOT'E F6'6T8'E poob palapisuod s3|geAlZDal 3pEl]
P=2I1119
PZOT ‘TE Y24eW | SZTOT ‘TE Y21ep
e sy le sy
{painzasupn)

T ET

Sa|(EAla3a1 BpEI]

SJUILWIIE}S [EDUEBULY 3Y] jo Med Buiwio) sajonN

SU¥e| & ul Junoluy
SZ-+Z0T oday |enuuy Q31TWIT SATDOTONHDI3L 1405733X3



S]UBLUBIEIS |BIDUELY SUOlEpUE)S

I8'€6S'y
czTRVT palilqun - sa|geal=adad apes |
8S'COT'E -
- ) o T pajiq se|qeaiaoad apel} INJIqnop pue peq 1o} 33Uemo)|y (5527
85°TOT'E - = = 9t ZZ'860'E €301
5 = z - = - INIGNop paJ2pISUcD - pagndsic (Al
- = 2 - 5 = poob pasapisuco - pandsig (i)
- = - - - - Ing3gnop palapisuod - pagndsipun (1)
85201 - : Z 9e'f CERE0'E poob palsapisuod - pandsipun (1)
SIEaA C UBYyl2io | SIEaA C -7 siead g -1 Jead T - SYjuowl 9 | SYyluow g ueyl ssa
[e101 SIE|NJIHE
juawded jo ajep anp wouay spouad Buimo||o) 10 BUIpUBISIND

SUYE] & Ul Junowy

SZ-+Z07 Moday |enuuy

imojaq se si 707 'TE YoIep uo SE sajqealadal apel) jo Bulaby

SJUSWIJE]S [BIDUEBLL) Y] Jo Med Bulwio) sa3opn

QJ31IWIT SIIDOTONHIIL L405730X3



EXCELSOFT TECHNOLOGIES LIMITED

14 .

15 .

a)

16 .

a)

aj

17 .

a)
b)
c)
d)

Annual Report 2024-25

Motes forming part of the financial statements

Cash and cash equivalents

Balances with banks

= in current accounts

Bank balances other than cash and cash equivalents

Balances with banks
- Fixed deposit®

- Margin money deposit against guarantees

Amount in ¥ lakhs

As at
March 31, 2025

As at
March 31, 2024

210.51 58.72
210.51 58.72
As at As at

March 31, 2025

March 31, 2024

24,427.99 3.60
T 3.64
24,431.76 7.24

* Dut of the total fixed deposits with banks amounting INR 24,427.99 lakhs, an amount of INR 16,500
lakhs has been liened in faver of the non-convertable debentures issued by the holding company
Pedanta Technologies Private Limited. Consequently, these amounts are not available for use by the

Company untill the lien is released.

Loans

Employee advances

Loans credit impaired - unsecured
- Loans to subsidiaries

- Less: Allowance for credit impairment

Other current assets
Advances other than capital advances

Advance to creditors
Balance with statutory authorities
Prepaid expenses

Other current assets

As at As at
March 31, 2025 March 31, 2024
310.72 6.79
310.72 6.79
24.34 24.34
24.34 24.34
310.72 6.79

As at As at
March 31, 2025 March 31, 2024
28.50 18.51
1,391.01 B837.47
1,026.49 521.80

1.59 -

2,447.59 1,377.78

Standalone financial statements
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Amount in ¥ lakhs

Motes forming part of the financial statements

18 . Equity share capital

As at As at
March 31, 2025 March 31, 2024
Authorised
15,00,00,000 equity shares of Rs. 10 each (March 31, 2024:
30,00,000 equity shares of Rs. 10 each) 300400 30000
15,000.00 300.00
Issued, subscribed and fully paid up
10,00,84,164 equity shares of Rs. 10 each fully paid up
(March 31, 2024: 15,95,962 equity shares of Rs. 10 =ach 10,008.42 159.60
fully paid up)
10,008.42 159.60

a. Reconciliation of number of shares outstanding at the beginning and at the end of the year

As at March 31, 2025 As at March 31, 2024
Particulars 5
b LI Amount Number of shares Amount
shares
Equity Shares
Opening balance 15,395,962 159.60 15,93,642 159.36

Add: Shares issued on
exercise of employee 44,762 4.48 2,320 0.24
stock opticns

Add: Shares issued
through bonus

Closing balance 10,00,84,164 10,008.42 15,95,962 159.60

9,84,43,440 6,844.34 ] ]

b. Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard
to dividends and share in the Company’s residual assets. The equity shares are entitled to receive
dividend as declared from time to time. The voting rights of an equity shareholder are in proportion to
its share of the paid-up equity capital of the Company. On winding up of the Company, the holders of
equity shares will be entitled to receive the residual assets of the Company, remaining after distribution
of all preferential amounts in proportion to the number of equity shares held.

c. Equity shares held by holding company

As at March 31, 2025 As at March 31, 2024
Mame of the share .ceeeenceaae. Ak i i e S S S B
holders Number o % of % of
shares Holding Number of shaes Helding
Redanta Technologles 4,31,52,376 43.12% 7,07,416 44.33%

Private Limited

Standafone financial statements
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it

b

Ly

Amount in ¥ lakhs
Motes forming part of the financial statements

d. Particulars of equity share holders holding more than 5% of the total number of equity
share capital

As at March 31, 2025 As at March 31, 2024
Name of the share oo _
holders Number of % of % of
shares Holding Number ot sharey Holding
D. Sudhanva 3,88,43,702 38.81% 6,36,782 39.90%
Lajwanti Sudhanva 1,17,56,225 11.75% 1,92,725 12.08%
Pedanta Technologies 4,31,52,376 43.12% 7,07,416 44.33%

Private Limited

e, Shares reserved for issued under options

As at March 31, 2025 As at March 31, 2024
Particulars R ) B
Humpbar of Amount Number of shares Amount
shares
Shares reserved for g 5 44.762 4.48

issued under ESOP

f. The details of the shares held by promoters as at March 31, 2025 are as follows :

Particulars N::;I:z; of % of total shares o cl:::it;:rurlng

Mr. Dhananjaya Sudhanva 3,88,43,702 38.81% (2.73%)

Mrs. Lajwanti Sudhanva 1,17,56,225 11.75% (2.73%)
i Mrs. Shruthi Sudhanva - 4,57,500 0.46;'3};“ {2.?4'3!;}

_F_-‘;danta Technologies Priva;:;l:;;;i;:;é - - 4,3 1-,52,3?5 43.152";; - (2.73%)

g. Equity shares movement during five years preceding the period March 31, 2025

The Company has increased authorised capital from INR 3,00,00,000/- (Rupees three crores only)
divided into 30,00,000 (in words: thirty lakhs) equity shares of INR 10/- each to INRE 150,00,00,000/-
{Rupees one hundred and fifty crores only) divided into 15,00,00,000 {in words: fifteen crores) equity
shares of INR 10/- each vide board resolution dated October 30, 2024 and shareholders resolutions in
the extra ordinary general meeting dated October 31, 2024,

The board of directors at its meeting held on October 30, 2024, pursuant to section 63 and other
applicable provisions, if any, of the companies act, 2013 and rules made thereunder, proposed that a
sum of INR 9,844.34/- lakhs be capitalized as bonus equity shares out of general reserves INR
1,386.81/- lakhs, share premium account INR 1,208.45/- lakhs and retained earnings INR 7,249.08/-
lakhs, and distributed amongst the Equity Shareholders by issue of 9,84,43,440 equity shares of INR
10/- each credited as fully paid to the equity shareholders in the proportion of 60 (in words: sixty)
equity share for every 1 {in words: one) equity share. It has been approved in the meeting of
shareholders held on Octeber 31, 2024. The board of directors of the Company has allotted bonus equity
shares to the sharehalders of the Company in the board meeting held on December 02, 2024,

Standalone financial statements
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19 .

20 .

a)
b}

21 .

a)

b} Current maturities of long-term borrowings

—~from Banks

Motes forming part of the financial statements

Borrowings - non current

Annual Report 2024-25

Amount in ¥ lakhs

As at As at
March 31, 2025 March 31, 2024
Term loans - secured
Term leans from banks = 4.881.36
(USD 54,84,292.67/- equivalent INR 77,91,34,643/-
borrowed on 31-Mar-2023, Rate of Interest £.95%,
Repayable in Aug'2028)
Term loans (FCTL) from Axis Bank Limited are secured
by:
Primary security: Hypothecation of entire current assets and
movable fixed assets of the company both present and
future.
Secondary collateral: Exclusive charge on  equitable
mortgage of land and building and personal guarantee of Mr.
Dhananjaya Sudhanva, Managing Director and corporate
guarantee of Pedanta Technologies Private Limited.
Mo default in repayment of instalment.
- 4,881.36
Provisions - non current
o s As at As at
Provision for empl
employes benelits March 31, 2025 | March 31, 2024
Compensatory absences 319.91 284.31
Gratuity fund plan liabilities 1,543.532 1,277.75
1,B63.23 1,562.06
Barrowings - current
As at As at

March 31, 2025

March 31, 2024

Secured leoans

Loans repayable on demand from banks

- Working capital limit

Waorking capital loans from Axis Bank Limited are secured
by:

Primary security: 110% FC Lien marked to Axis Bank Limited
to be obtained on proportionate basis

Mo default in repayment of instalment.

Working capital loans from Axis Bank Limited (March
31, 2024) are secured by:

Primary security: Hypothecation of entire current assets and
movable fixed assets of the company both present and
future,

Secondary collateral: Exclusive charge on equitable
mertgage of land and building and personal guarantee of Mr,
Dhananjaya Sudhanva, Managing Director and corporate
guarantee of Pedanta Technologies Private Limited.

Mo default in repayment of instalment.

2,658.87 1,331.89
5 1,459.23
2,658.87 2,791.12

Standalone financial statements
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EXCELSOFT TECHNOLOGIES LIMITED

23 ,

24

Notes forming part of the financial statements

Other current liabilities

a) Revenue received in advance

b} Statutory dues

£} Employee benefits payable

b)

25 .

26

27 .

Z\ b

1= —

Provisions - current
Provision for employee benefits

Compensatory absences

Gratuity fund plan liabilities

Revenue from operations

Software sales and services
- Sale of services

- Sale of software products

Other income

Interest income
Miscellangous income
Rental income

Prafit on sale of fixed assets

Gain on lease termination

Employee benefit expenses

Salaries, wages and bonus
Share based payments to employees

Contribution to provident and other funds

Gratuity

TR
--e}{yjﬂi aff welfare expenses
A0 W
5

)

Annual Report 2024-25

Amount in ¥ lakhs

As at As at
March 31, 2025 March 31, 2024
768.10 404.46
680.65 402.19
830.83 684.89
2,279.58 1,491.54
As at As at
March 31, 2025 March 31, 2024
105.58 95.74
292.00 265.36
397.58 364.10
Year ended Year ended

March 31, 2025

March 31, 2024

13,004.14 5,085.40
10,298.53 10,195.29
23,302.67 19,280.69
Year ended Year ended
March 31, 2025 March 31, 2024

1,416.42 160.56
0.78 2.10
10.47 62.31

4.13 =

109.71 =
1,541.51 224.97

Year ended
March 31, 2025

Year ended
March 31, 2024

10,528.81 9,077.71
37.95 715.22
373.67 311.76
244.92 220.15
241.34 191.86
11,426.69 10,516.70

Standalone financial statements
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28 .,

29

b)

b)
c)
d)
e}

g)

h)
i)
1
k)
1)

Motes forming part of the financial statements

Finance costs

Interest expense

Exchange loss (attributable to finance costs)

Other expenses

Software development and license charges
Service rendered by business associates and others
Information and communication expenses
Travelling and conveyance expenses
Rent
Legal and professional fees
Payment to auditors

Statutory audit

Other services
Repairs and maintenance
Electricity and water expenses
Recruitment and training expenses
Printing and stationary

Insurance

m) Rates and taxes

n)
o)
p)

q)
r

Business promotion expenses
Directors fee

Bad debts written off

Exchange loss

Corporate social responsibility (CSR)
Loss on disposal of assets

Other expenses

Annual Report 2024-25

Amount in ¥ lakhs

Year ended Year ended
March 31, 2025 March 31, 2024
378.61 905.59
78.42 77.49
457.03 983.08

Year ended
March 31, 2025

Year ended
March 31, 2024

1,393.12 1,165.52
1,711.50 1,030.31
38.62 33.87
337.21 339.26
11.63 110.79
300.35 142.95
3.90 2.25
1.50 1.50
162.61 108.44
51.35 50.78
9.76 1245
5.13 3.50
13.75 6.52
37.67 37.51
238.59 120.96
10.75 =
3.88 7.61
54.81 74.00
70.23 30.00
5.06 =
152.05 191.36
4,613.47 3,469.85

Standalone financial statements
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Amount in ¥ lakhs

EXCELSOFT TECHNOLOGIES LIMITED

Notes forming part of the financial statements

31 . Additional information
Year ended Year ended
March 31, 2025 | March 31, 2024
Expenditure in foreign currency
) (net of with-holding tax)
i) Foreign travel and business promotion expenses 158.39 184.51
i} Service rendered by business associates and others S944.50 724.87
iii} Professional charges 257.20 41.50
ivl Branch office expenses 150.73 206.564
v} Hosting and other software services 116.88 105.67
vi) Interest paid 78.30 54825
1,706.00 1,812.44
b} Earnings in foreign exchange
i) Software exports and consultancy 20,956.28 17,680.99
20,956.28 17,680.99
32 . Earnings per equity share
Year ended Year ended
March 31, 2025 | March 31, 2024
:;gi::::dzh; year attributable to equity 3,405.23 1,216.69
Weighted average number of equity shares outstanding 16,30,300 15,93,674
Impact of bonus issue 9,84,43,440 9,84,43,440
Weighted average number of equity shares post
bonus used as denominator in calculating Basic 10,00,73,740 10,00,37,114
Earnings Per Share
Effect of dilution:

Share options 10,424 44,902
:\:;E:?J;zi :In\::rgasgpeersl; I;::f: of shares outstanding for 10,00,84,164 10,00,82,016
Paid up value per share 10.00 10.00
Earnings per share basic 3.40 1.22
Earnings per share diluted 3.40 1.22

33 . Disclosures as per IND AS 19 "Employee benefits"
a) Defined contribution plan
Contribution to defined contribution plan are recognized as expense for the yvear are as under
Year ended Year ended
March 31, 2025 | March 31, 2024
Employer's contribution to provident and pension funds 361.73 297.30
b) Defined benefit plan - unfunded

|‘|t method.

Standalone financial statements

‘present value of obligation is determined based on actuarial valuation using the projected unit
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MNotes forming part of the financial statements

Annual Report 2024-25
Amount in ¥ lakhs

1 Reconciliation of opening and closing balances of defined benefit obligation

Defined benefit obligation at beginning of the year
Current service cost

Interest cost

Actuarial {gain)/ loss

Benefits paid

Defined benefit obligation at end of the year

Reconciliation of opening and closing balance of fair value of plan assets

Fair value of plan assets at beginning of the year
Expected return on plan assets

Employer contribution

Benefits paid

Actuarial gain/(loss)

Fair value of plan assets at vear end
Reconciliation of fair value of assets and obligations

Fair value of plan assets

Present value of obligation

Amount recognized in balance sheet under liabilities

Year ended Year ended
March 321, 2025 | March 31, 2024
1,543.12 1,354.33
143.37 130.18
101.55 B89.97
97.01 47.36
(49.72) (78.72)
1,835.33 1,543.12
Year ended Year ended

March 31, 2025

March 31, 2024

49.72
(49.72)

1,835.33

1,835.33

78.72
(78.72)

1,543.12

1,543.12

Expense recognized during the year: (under Note 27: Employee benefit expenses in the

statement of profit and loss)

In income statement

Current service cost

Interest cost

Expected return on plan assets

In other comprehensive income
Actuarial (gain)/ loss

Met cost

Actuarial assumptions

Year ended
March 31, 2025

Year ended
March 31, 2024

143.37
101.55

97.01
341.93

130.18
89.97

47.36
267.51

Year ended
March 31, 2025

Year ended
March 31, 2024

Mortality table

/@ Discount rate (per annum)

' "é'@:ted rate of return on plan assets {per annum)

Indian Assured
Lives (2012-14)
(Ut table)

6.60%
7.00%

Indian Assured
Lives (2012-14)
{Ult table)

7.20%
7.00%

Standalone financial statements
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Amount in % lakhs

EXCELSOFT TECHNOLOGIES LIMITED

MNotes forming part of the financial statements

The estimates of rate of escalation in salary considered in actuarial valuation, take into account
inflation, seniority, promotion and other relevant factors including supply and demand in the
employment market.

Sensitivity analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are
discount rate, expected salary increase and employee turnover. The sensitivity analysis below, has
bheen determined based on possible effect of changes of an assumption occurring at end of the
reporting peried , while holding all other assumptions constant.

c)

Year ended

Particulars March 31, 2025
Decrease Increase

Change in discounting rate (delta effect of +/- 0.5%) 1,895.02 1,778.99

gh;ﬂ;lg]e in rate of salary increase (delta effect of +/- 1,792.21 1.878.78

These plans typically expose the Company to actuarial risks such as: investment risk, interest risk,
longevity risk and salary risk,

Investment risk: The present value of the defined benefit plan liability is calculated using a
discount rate which is determined by reference to market yields at the end of the reporting period
on government bonds.

Interest risk: A decrease in the bond interest rate will increase the plan liability; however, this will
be partially offset by an increase in the return on the plan assets.

Longevity risk: The present value of the defined benefit plan liability is calculated by reference to
the best estimate of the mortality of plan participants both during and after their employment. An
increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk: The present value of the defined plan liability is calculated by reference to the future
salaries of plan participants. As such, an increase in the salary of the plan participants will increase
the plan’s liability.

349 .

Segment reporting

As per IND AS 108 on" Operating Segments ", segment information has been provided

Standalone financial statements

Revenue for the | Segment debtors
Geographic segments yvear ended as at
March 31, 2025 | March 31, 2025
India 1,867.73 488.80
1,741.29 629,51
Marth America 14,155.17 1,807.25
10,903 .86 1,357.07
Europe and UK 5,174.66 1,088.24
3,891.10 JFoo.60
Asia ather than India 1,903.00 458,31
2, 457.98 744,66
Australia 202,11 7.34
186.46 4,74
I
.<|Total 23,302.67 3,849.94
_Previous year figures are in italic 19,280.69 3,102.58
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Amount in £ lakhs

Notes forming part of the financial statements

35 . Related party disclosures

a) Relationship between the parent and its subsidiaries

Relationship MName of the related party Country
Holding Company Padanta Technologies Private Limited India
Subsidiary Companies Excelsoft Technolagies Pte Ltd Singapore
(Direct holding)
Freedom to Learn Limited UK
Excelsoft Technologies Limited (formerly UK
known as Meteor Online Learning Limited)
Excelsoft Technologies Inc LUSA
Enhanzed Education Private Limited India
Associate Company Examic Edtech Private Limited India
Enterprises in which  Eycel Education and E-learning Trust India
KMP are having == =
control _Ex-:el Empathy Foundation India )
Desiadda Craftsworks LLP India
TIE Mvysuru Association India
Messier 4 Private Limited* India
Mishlaj Consultants India
b) List of key management persaonnel
Key management Late Mr. M. H. Dhananjaya Former Chairman and Executive Director
personnel (KMP) - e
Mr. Dhananjaya Sudhanva Chairman and Managing Director
Mrs. Shruthi Sudhanva Whale-time Director (w.e.f 01-Nov-2024)
Mr. Ravi Subramaniam Chief Financial Officer
Mr. Wenkatesh Dayananda Company Secretary
Directors Mrs. Lajwanti Sudhanva Mon-Executive Director
Mr. Colin Hughes Mon-Executive Director

Mr. Shivkumarpundaleeka Divate Independent Director

Mr. Arun K
r. Arun Kumarbangarpet Independent Director

Venkataramanappa

Mrs. Desiraju Srilakshmi Independent Director

Mr. Doreswamy Palaninswa n:l‘,-r ‘"“I'r"‘:depEndent-ai_;;ct{}r S
Relatives of KMP ™ “irs ‘shruthi sudbanva

Mr. Adarsh M S

c) Transactions with the related parties

. Year ended Year ended
Tra on Related party name
CARERED pary March 31, 2025 March 31, 2024
Sales: ) Excelsoft Technologies Pte Ltd 755.57 1,284.61
Software service and - el
learning solutions Excelsoft Technologies Inc 2,117.51 1,726.46
Excel Education and E-learming
Triick 421.78 50483
Enhanzed Education Private
Limited #43:03 -
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Amount in ¥ lakhs

Transaction

Related party name

Year ended
March 31, 2025

Year ended
March 31, 2024

Sale of Property, plant Exeel Education and E-learning

and equipment Trust 40.67 -
‘Rental income Ewce| E i i i
£ el Education and E-Learning 10.47 62.31
rust
Remunaration Late Mr. M. H. Dhananjaya - 65.26
Mr. Dhananjaya Sudhanva 240.00 240.16
Mrs. Shruthi Sudhanva 29.08 23.92
Mr. Adarsh M S 34.41 37.68
Mr. Ravi Subramaniam 31.53 -
Mr. Venkatesh Dayananda 45.82 =
Share based T
payments to Mr. Venkatesh Dayananda 3.26 &
employees
Directors Sitting Fee  Mr. Arun Kumarbangarpet .95
Venkataramanappa )
Mr. Colin Hughes 1.50 -
Mrs. Desiraju Srilakshmi 1.50 -
Mr. Doreswamy Palaniswamy 1.75 5
Mrs. Lajwant] Sudhanva 1.50 3
Mr. Shivkumarpundaleska Divate 2.25 =
Reimbursement of  pycalsoft Technologies Pte Ltd 174.52 200.24
marketing and order i e
SECUring expenses Excelsoft Technologies Inc 801.21 487.05
Excelsoft Technologies Limited
(formerly known as Meteaor Online 49.03 =
Learning Limited)
Purchase of Property, . :
plant and equipment ;E;‘rl:;l:gged Education Private 6.70 ;
Software Purchase Enhanzed Education Private 5170
and License Fee Limited £ -
Service rendered by L R
business associates Enhanzed Education Private
and others - Limited 35.90 £9.97
Outsourcing charges
Rental expenses Late Mr. M. H. Dhananjaya - 2.52
Mr. Dhananjaya Sudhanva 7.14 3.58
Pedanta Technologies Private
Limited L2077 -
Business promotion  TIE Mysuru Association 10.28 -
EXPenses ¥ - -
2 Desiadda Craftsworks LLP 11.60
Staff welfare expenses Masgiar 4 Private Limited* 9.60 -
Desiadda Craftsworks LLP 5.39 -
Corporate social ) T
_rESDDI‘ISibi“t‘y’ Excel Empathy Foundation 45,00 30.00
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Transaction

Year ended

Rel
elated party name March 31, 2025

Year ended
March 31, 2024

Professional

Mr. Colin Hughes f 3
consultancy fee 9 38 36 o159
Travel and others Mr. Colin Hughes 16.81 10.26
Mr, Venkatesh Dayananda 0.42 =
Mr. Adarsh M & 11.83 13.15
Reimbursement of Mr. Venkatesh Dayananda 1.53 -
EXpEnses
P Mr. Dhananjaya Sudhanva 0.08
Mr. Adarsh M 5 0.22 -
Mr. Ravi Subramaniam 0.24 -
Donations TIE Mysuru Association 11.00 1.00
Marketing expenses  Desiadda Craftsworks LLP 3.58 12.38
Lease deposit paid Pedanta Technologies Private
Lirled 39.78 214 .90
Lease deposit received pedanta Technologies Private  _ .
Sy 9 24,736.16 :
Lease Liability Fedanta Technologies Private o A8 B
Motional Interest Limited 103.7 L
Rental deposit paid Pedanta Technologies Private 17196 i
Limited ;
Sale of property, plant pedanta Technologies Private 2 400.11
and equipment Limited B )
Salary advance paid  wr, phananjaya Sudhanva 22.54 40.00
Mr. Venkatesh Dayananda 23.04 -
Mr. Ravi Subramaniam 31.78 =
Salary advance repaid wr phananjaya Sudhanva 22.54 40.00
Mr. Ravi Subramaniam 2.00 -
Divestment Examic Edtech Private Limited 2 0.24
‘Purchase Gf"equit'!.; R _ RN R P
R e Mr. Dhananjaya Sudhanva 916.00 -
Education Private . - -
Limited Mr. Adarsh M 5 229.00 -
Advance paid Nishlaj Consultants . 3.00
d} The details of amount due to or due from related parties
= As at As at
P lar Related party name
articulars party March 31, 2025 March 31, 2024
s Pedanta Technologies Private
Lease deposit Limited - 62.95 3,037.31
o Pedanta Technologies_Priuate
Lease liability Lirditad 780.87 -
;rl‘fl“j; receivables - Eycelsoft Technologies Pte Ltd 229.27 602.90
Hled e
Excelsoft Technologies Inc 587.66 403.62
Excel Education and E-lzarnin T . R
- 173.57 372.64

Trust
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. As at As at
Particulars Related party name March 31, 2025 March 31, 2024
Trade receivables - Excelsoft Technologies Pte Ltd 179.60 214.07
Unbilled -

Excelsoft Technolagies Inc 297 BB 116.98
Enhanzed Edu-catior;-l?r-i:.-'ate T
Limited 4303 :
Loans - cyadit Freedom to Learn Limited 24,34 24.34
impaired ' :
Advance to creditors  Messier 4 Private Limited a .50
Salary advance Mr. Venkatesh Dayananda 23.04 -
Mr. Ravi Subramaniam 29.78 2
RmmburEﬂmﬂqt Enhanzed Education Private
receivable against 5 1.46 -
Limited
statutory payments
Expenses payable Enhanzed Education Private 0.51 _
Limited ’
Excelsoft Technologies Limited
(formerly known as Meteor Online 6.47 =
Learning Limited)
Freedom to Learn Limited .57 13.90
Trade payables Excelsoft Technologies Pte Ltd 175.15 43.91
Excelsoft Technologies Inc 442.46 490.35
Trade payables Pedanta Technalogies Private 63.81
Limited ' )
Excelsoft Technologies Limited
(Farmerly known as Metear Online bay 13,90
Learning Limited) :
Desiadda Craftsworks LLP 3.20 1.16
Enhanzed Education Private _ 13 L;
Limited :
Unearned revenue Excelsoft Technaologies Inc 53.19 £
Excelsoft Technologies Pte Ltd 4.89 =

*Mote: The Company Secretary, Mr. Venkatesh D, was appeinted on 01-Mar-2024, hence the
remuneration mentioned INR 45.82/- lakhs is for the period 01-Apr-2024 to 31-Mar-2025. Hence,
payments made before the Company Secretary becoming kKey Managerial Personnel is not
disclosed.

# Mr. Dhananjaya Sudhanva was the common shareholder in Messier 4 Private Limited. Mr.
Dhananjaya Sudhanva's holding in Messier 4 Private Limited was divested on Movember 05, 2024.
As there are no common share holders as on date of this report, Messier 4 Private Limited is not a
related party. Therefore it is not considered as a Group company,

*MNote: The Chief Financial Officer, Mr. Ravi Subramaniam, was appointed on 02-Dec-2024, hence
the remuneration mentioned INR 31.53 lakhs is for the period 02-Dec-2024 to 31-Mar-2025.
Hence, payments made before the Chief Financial Officer becoming Key Managerial Personnel is not
disclosed.,

Mote: The company has executed Corporate Guarantee on May 06, 2024 in favour of Vistra ITCL
{India) Limited on behalf of the holding company Pedanta Technologies private limited towards
abtaining Non-Convertible Debantures INR 3,000.00 millions.
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36 . Financial risk management objectives and policies

The entity’s principal financial liabilities comprise borrowings, trade and other payables. The main
purpase of these financial liabilities is to finance the entity’s operations to support its operations.
The entity's principal financial assets include trade and other receivables, rental and bank deposits
and cash and cash equivalents that are derived directly from its operations.

The entity is exposed to market risk/credit and liquidity risks. The entity's senior management
oversee the management of these risks. The board reviews their activities. Mo significant derivative
activities have been undertaken so far.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices, Market risk comprises three types of risks: interast rate risk,
currency risk and other price risk, such as equity price risk and commedity risk. Financial
instruments affected by market risk include deposits, FWTOCI investments and derivative financial
instruments.

The sensitivity analysis in the following sections relate to the positions as at March 31, 2025.

The analysis exclude the impact of movements in market variables on: the carrying values of
gratuity and other post-retirement obligations; provisions; and the non-financial assets and
liabilities of foreign operations.

The following assumption has been made in calculating sensitivity analysis:

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective
market risks. This is based on the financial assets and financial liabilities held at March 31, 2025
including the effect of hedge accounting.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate
because of changes in foreign exchange rates. The company’s exposure to the risk of changes in
foreign exchange rates relates primarily to the some of the vendor payments and customer
receivables.

The foreign currency exposures that have not been hedged by any derivative instrument or
otherwise as on March 21, 2025 are as under:

As at March 31, 2025 As at March 31, 2024
Particulars

FCY Amount ¥ FCY Amount ¥
Assets (Receivahbles)
uso 23,29 1,992.26 16.96 1,413.75
GBF 9.43 1,043.01 3.45 362.48
AUD .14 .39 0.0% 4.70
5GD 3.60 229,27 9.78 602.90
AED 1.00 23.27 0.13 3.01
EUR 0.49 45.24 0.05 4.17
MY R 1.08 20.76 4.66 82.07
Liabilities (Fayables)
UsD 32.55 2,784,486 07.99 8,166.93
GBp 0.10 11.47 0.02 1.74
sSGD 475 175.15 g.71 43.91
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Employee stock-option scheme

ESOS 2008 (the 2008 Plan):

The Company formulated employes stock option plan "ESOS 2008" in April 2009 which covers
employees of the Company including its wholly owned subsidiary. The scheme was approved by the
board of directors of the Company on February 24, 2009 and administered by it. As per the
scheme, based an the eligible criteria, as decided by the board from time to time, employee shall
be granted stock option entitling one equity share of INR 10/- for each option in the Company's
equity share capital.

EXCELSOFT ESOS 2023 (the 2023 Plan):

The Company formulated employee stock option plan "EXCELSOFT ESOS 2023" in April 2023 which
covers employees of the Company including its wholly owned subsidiary. The scheme was approved
by the board of directors of the Company on April 20, 2023 and administered by it. As per the
scheme, based on the eligible criteria, as decided by the board from time to time, employee shall
be granted stock option entitling one equity share of INR 10/- for each option in the Company's
equity share capital.

The options shall be granted in tranches vesting over the period subject to time and performance

linked conditions at different exercised price to different tranches. The details of the scheme as
given below:

The following is the summary of grants during the year ended March 31, 2025:

2008 Plan 2023 Plan

Period ended

Period ended

Mar 31, 2025 Mar 31 ,2024

Particulars

Mar 31, 2025 Mar 31,2024

Key Management i
Personnel (KMP}

Employeeas other than
KMP

= = = 41,262

Total Grants - - - 41,262

The break-up of employee stock compensation expense is as follows:

Period ended

Particulars

Mar 31, 2025

Mar 31,2024

Granted to:

kKey Management Personnel (KMP)

Employees octher than KMP

37.95 715.22

Total

37.95 715.22
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The activity in the 2008 and 2023 Plan for equity-settled share based payment transactions for the
yvear ended March 31, 2025 is set out as follows:

Year ended Year ended
March 31, 2025 March 31, 2024

Weighted

Particulars Shares Weighted
o average Shares arising :
arising out of & average exercise
= exercise price out of options ¢
options (2) price {¥)
2008 Plan:
Qutstanding at the
beginning 3,500.00 50.00 5,820.00 50.00
Granted - - - -
Exercised 3,500.00 50.00 2,320.00 50.00
Forfeited and expired - - - %
Outstanding at the
e = 3,500.00 50.00
Exercisable at the end = - 3,500.00 50.00
20232 Plan:
Outstanding at the ) h
beginning 41,262.00 50.00 - -
Granted = - 41,262.00 50.00
Exercised 41,262.00 50.00 - -
Forfeited and expired - - - -
Outstanding at the
el - - 41,262.00 50.00
Exercisable at the end - - - -
The weighted average share price of option exercised is sel out as follows:
2023 Plan

2008 Plan

Period ended

Particulars Period ended

Mar 31, 2025 Mar 31,2024 Mar 31, 2025 Mar 31,2024

Weighted average
share price of aptions % 50.00 = =
exercised

The summary of information about equity ESOPs outstanding as at March 31, 2025 is as follows:

Mo. of shares Welghted Weighted
E s average ;
Plan Grant Price arising out of remaining average exercise
ti ! i
apLions contractual life price-(¥)
2008 plan 50.00 - A -
50.00 g: MA -

2023 plan
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The summary of infarmation about equity ESOPs outstanding as at March 31, 2024 is as follows:
Weighted

No. of shares el Weighted
Plan Grant Price arising out of ag average exercise
options il price (¥)
contractual life
2008 plan 50.00 3,500.00 hA 50.00
2023 plan 50.00 41,262.00 20 days 50.00
38 . Contingent liabilities (to the extent of which not provided for)
Particulars B et i At
March 31, 2025 March 31, 2024
Bank guarantes 3.77 3.64
Corporate guarantee 30,000.00 -
Fixed deposit liened in favour of non-convertible
debentures of holding company 16,500.00 )
Claims against the Campany, not acknowledged as debts* 339.49 -

As at March 31, 2025, claims against the Company not acknowledged as debts in respect of income
tax matters amounted to INR 312.12 lakhs.

*The claims against the Company primarily represent demands arising on completion of
assessment proceedings under the Income-tax Act, 1961, These claims are on account of issues of
disallowance of bad-debts, provision for bad-debts, PF/ESI disallowances, non-payment of GST
under RCM, irregular claim of ITC, irregular availment of transitional credit by wrongly availing
input tax credit on food bills. These matters are pending before various tax authorities and the
Management including its tax advisors expect that its position will likely be upheld on ultimate
resolution and will not have a material adverse effect on the Company financial position and results
of operations.

39 . (i) Income taxes

The income tax expense consist of following:

As at As at

Particulars March 31, 2025 March 31, 2024

Current tax

Tax on the profit 1,973.37 610.08

Total current tax expense (a) 1,973.37 510.08

Deferred tax

Attributable to -

Origination and reversal of temporary differences 506.52 (48.22)
Total deferred tax expense (b) 506.52 (48.22)
Total tax expense (a+b) 2,479.8B9 561.86

The deferred tax relates to origination/reversal of temporary differences.
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(ii) Deferred tax

Deferred income tax is recognised using the balance sheet approach. Deferred income tax assets
and liabilities are recognised for deductible and taxable temporary differences arising between the
tax base of assets and liabilities and their carrying amount, except when the deferred income tax
arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a
business combination and affects neither accounting nor taxable profit or less at the time of the
transaction.

Deferred income tax assets are recognised to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences and the carry forward of unused
tax credits and unused tax losses can be utilised.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred income tax asset to be utilised,

Deferred tax assets and liahilities are measured using substantively enacted tax rates expected to
apply to taxable income in the years in which the temporary differences are expected to be
received or settled.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same
taxation authority and the relevant entity intends to settle its current tax assets and liabilities on a
net basis.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in
India, to the extent it would be available for set off against future current income tax liability.
Accordingly, MAT is recognised as deferred tax asset in the balance sheet when the asset can be
measured reliably and it is probable that the future economic benefit associated with the asset will
be realised.

As at As at

Particulars March 31, 2025 March 31, 2024

Deferred tax assets
- Excess of depreciation/amaortisation on property, plant

and equipment under depreciation/amaortisation provided 30.31 -
in accounts aver income tax law,
- Provision far gratuity 486.37 400.32
- Provision far leave encashment 107.10 96.41
- Others 0.94 0.94
- Lease deposits - 5,434.35
- Lease liabilities 214,97 -
839.69 5,932.02

Deferred tax liabilities

- Excess of depreciation/amortisation on property, plant
and aquipment under income tax E aver - 341.59
depreciation/amortisation provided in accounts

- Excess of depreciation/amortisation on intangible assets

under income tax law over depreciation/amortisation 1,197.64 1,203.83
provided in accounts

- Right to use assets 213.01 4,475.46

1,410.65 6,020.88

Met deferred tax assets / (liabilities) (570.96) (88.86)
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40 . Corporate social responsibility (CSR)
Particulars Amount

Two percent of average net profit of the Company as per section 135(5) of the 51.32
Act

Prescribed CSR expenditure (2% of average net profits as above) 51.32
Total amount spent for the year ending March 31, 2025 70.23
Excess amount spent for the financial year 18.91
Amount excess spent from previous year 2024 carried forward 2.75
Amount available for set off in succeeding financial years 21.66

41 . All figures have been rounded-off to lakhs except earnings per share, Previous year's figures have
been re-grouped,/reclassified wherever necessary to confirm to the current year presentation.

42 . Events occurred after the Balance sheet date

The Company evaluated all events or transactions that occurred after March 31, 2025 up through
Jun 11, 2025, the date the financial information were authorized for issue by the Board of Directors,
Based on this evaluation, the Company is not aware of any events or transactions that would
require recagnition or disclosure in the financial information other than as below;

a) Subsequent to the reporting date, Freedom to Learn Limited, UK in which the company held 100%
equity interest, was struck off and dissolved on May 13, 2025 from the UK Companies House. The
impairment provisions towards investment for INR 0.02/- lakhs and towards loans and advances
given for INR 24 .34/- lakhs was made in the books on FY 2022-23.

43 . Other explanatory information

a) Benami transactions act: Mo proceedings are initiated or pending against the company for
holding any benami property under the Benami Transactions {Prohibition) Act, 1988,

b} Charge details: There are no charges or satisfaction yet to be registered with Registrar of
Companies beyond the statutory period,

c) Borrowings from banks and financial institutions: The company has borrowed funds from
banks and/or financial institutions by providing current assets of the company as collateral security,

The company has used the borrowings from banks and/or financial institutions for the specific
purpose for which it was borrowed as at the balance sheet date.

d) Undisclosed income: The Company does not have any transactions that are not recorded in
the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961,

£} Revaluation of plant, property and equipment: The Company has no plant, property or
equipment that has been revalued during the current year,

f} Wilful defaulter: The Company has not been declared wilful defaulter by any banks, financial
institutions or any other lenders.

g) Relationship with struck off companies: The company has no transactions with companies that
have been struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1954,

h) Scheme of arrangement: There are no scheme af arrangements that have heen approved by the
—eompetent authority in terms of sections 230 to 237 {corporate restructuring) of the companies act,
20130,
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i) Crypto currency or virtual currency: The Company has not transacted or traded or invested in
crypto currency or virtual currency during the current year.

j} Dues under MSMED Act: As at March 31, 2025, there are no dues to micro and small enterprises
more than 45 days. The information disclosure with regard to micro and small enterprises is based
on information collected by the management on enquiries made with the vendors which have been
relied upon by the auditors.

k) The Company have not advanced or loaned or invested funds to any other person{s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the intermediary shall:
{a} directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b} pravide any guarantes, security or the like ta or on behalf of the ultimate beneficiaries.

Y The Company have not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or
(b) provide any guarantee, security, or the like on behalf of the ultimate beneficiaries.

This is the financial statements referred for and on behalf of the Board
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' Dhananjaya Sudhanva Shruthi Sudhanva

|| Chairman and Managing Director Whole-time Director
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Ramaswamy Vijayanand
Chartered Accountant
Membership Mo 202118

Ravi Subramaniam Venkatesh Dayananda
Flace: Mysore Chief Financial Officer Company Secretary
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